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Year

1960

1964

1962

1963

1964

1965

1966

1967

1968

1969

1870

1871

1972

1873

1974

1975

1876

1877

1878

1879

1980

Imports (cif)

Oil  Non-Oil Total
27.0 404.8 4318
317 413.4 4450
33.0 3738 406.4
373 3779 4152
46.4 461.0 5074
47.9 5022 550.1
22.0 490.7 5127
23.2 417.9 4411
39.6 3458 3854
42.8 454.6 4974
387 7177 756.4
50.4 1,028.5 1,078.8
45.2 944.9 990.1
41.0 1,183.8 1,224.8
524 1,684.9 1,737.3

118.0 3,603.5 37218
85.0 50535 5,148.5
102.2 6,991.5 7,093.7
110.0 8,101.7 8,211.7
230.0 72425 74725
2274 8,868.2 9,095.6

Table D. 1.1
Foreign Trade
{=N= Million)

Exports & Re-Expaorts (fob) Total Trade
Oil  Non-Oil Total Oil Non-0il

8.8 330.6 339.4 35.8 735.4
231 324.2 347.3 54.8 7315
344 302.7 3371 67.4 676.1
40.4 338.3 378.7 7.6 716.2
84.1 365.2 429.3 110.5 826.2
136.2 400.6 536.8 184.1 902.8
183.9 384.2 568.2 206.0 874.9
144.8 340.9 485.6 168.0 758.7
74.0 3481 4221 113.6 693.9
261.9 74 636.0 304.7 828.7
509.6 376.0 885.7 548.3 1,093.8
953.0 340.4 1,2934  1,0034 1,368.9
1.176.2 258.0 14342 12214 1,202.9
1.893.5 384.9 227184 19345 1,568.7
5.366.7 4291 57948 54181 2114.0
4,563.1 362.4 49255 46811 3,965.9
63216 429.5 6,751.1 64166 5/483.0
70728 567.9 76307 7,175.0 7.549.4
54016 662.8 60644 55116 8,764.5
10,166.8 670.0 10,8368 10,396.8 79125
13.632.3 554.4 14,1867 13,8597 9,422.6

Total

7.2

7923

7435

7938

936.7

1,086.8

1,080.8

926.7

807.5

1,1334

1,642.1

2,3723

24243

3,503.2

75321

8,647.0

11,899.6

14,724.4

14,2761

18.309.3

23,2823

External Sector Statistics

Balance of Trade

oil

(18.1)

(8.6)
15
31
177
883
1619
1215
344

219.2

470.9

802.6
11310
1.8525
53133
4,445.1
6.226.6
6.970.6
52916
9,936.8

13.404.8

Non-0il

742

-89.2

-70.8

-688.1

-686.9

-798.9

-1,255.8

=3,241.1

4.624.0

6.433.6

-7.438.9

6.572.5

-8.313.8

Total
(924)
(97.8)
(69.4)
(36.5)
(78.9)
13.3)

56.5

36.7

1386

1292
2145
4441
1,063.6
4,0575
1.204.0
16026
§37.0
(2147.3)
3.364.3

5.091.1
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Year

1981

1982

1983

1984

1988

1986

1987

1988

1989

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

Table D. 1.1(continued)
Forelgn Trade
(=N= Million)

Inports (cif) Exports & Re-Exports (fob)
Oil Non-Oil Total Oil  Non-Oil Total
1198 127188 128396 10,680.5 M28 11,0233
255 105450 107705 8,003.2 203.2 82064
171.6 87321 39037 72012 3013 75025
2824 68059 71783 8,840 6 247 4 90880
518 70108 70626 112237 497 1 11,7208
9138 50607 59836 8,368.5 5521 89206
31701 146016 178617 28,2086 21520 30,360 6
3.803.1 176426 214457 284354 27574 311928
46716 261886 30.860.2 65,0168 29544 579712
80731 306448 457179 1066265 3.2586 108,886 1
77722 817160 894882 116.8581 46773 1215354
195615 1235897 1431512 2013838 42278 2056117
471361 1244933 1656284 2137788 49913 218,770 1
423496 1204392 162,788 8 2007102 53480 206.059.2
1558259 5993018 7551277 9275653  23.096 1 9506614
1621787 4004479 5626266 12862158 233275  1.308.5434
1669025 6788141 8457166 12124994 291633 12416627
1758542 6615645 8374187 7177865 34,0702 751856 7
2116618 6508539 8625157 11694769 194929  1188.968.8
2208177 7642047 0850224 19209004 248229 19457233

External Sector Statistics

Total Trade Balance of Trade

Oil Non-Oil Total Oil  Non-Qil Total

10,800 3 130626 238629 10,5607  -123770 (1,816.3)
82287 10,7482 189769 TI777 103418 (2,564 1)
73728 9,033.4 16.406.2 70296  -8.4308 (1,4012)
91230 71433 16,2663 85582 -66485 1,8097
112755 75078 18,7834 1HAT18 66137 4,658.2
92824 5,621.8 149042 74546 45178 29370
313787 168436 482223 250385 -125386 12,4988
322385 204000 526385 24,6323 -14.8852 9,747 1
59,688 4 29,1430 388314 50,3452 232342 271110
112,699 6 429044 155,604 0 1005534 -36.3852 64,1682
1246303 86,3933 2110236 1000854 -77.0387 32,0472
2209454 1278175 3487629 1818224 -1193619  62460.5
2548149 120484 6 3843995 1726427 -119.5020  53.140.7
243.058.8 12578822 3688480 1583606 -1150802 43,2704
1,083,391 2 6223979 17057891 7717394 5762057 1955337
1,448,394 6 4237754 18721700 11240372 -3771204 7463168
1,379.4019 7079774 208738793 10455964 5496508 3959461

893.6407 6956347 15802754 5419323 $27.4943  (85,562.0)
13811387 6703468 20514855 9578151 6313610 3264541
21417181 7890276 29307457 17000827 -739.3818 9607009



Year

2001

2002

2003

2004

2006 1/

20061/

20071/

Imports {sif}

Oil

237.108.8

3617100

3089223

318.1147

797.208.8

932.4957

819.864.24

2008 2 820079.52

11 Revised
2/ Provisional
Source National Bureau of Statistics / Ceniral Bank of Nigeria

Non-Gil

1.121,073.8

1.180,985.3

1,681,313.0

1,668,930.6

2,003,557 4

24796809

3.561.9687

5.001.370.2

Total

1.356.180.3

1.512,685.3

2,080.235.3

1.987.045.3

28008233

34121786

4.381.930.0

58214497

Exports & Re-Exports (‘ob)

Oil

1,833.845.3

16494458

2,593,100

44894722

7.140.578.9

7.101.085.6

7.950.438.3

9,680,184 2

Table D. 1.1 (Continued)
Foreign Trade
{=N= Million}

Non-Qil

28,008.6

94,731.8

94778 4

113.3094

105.985.9

133.594 9

169.708 7

94,318.7

Total

1,867,953.9

17441777

3,087,886 4

4,602,781 5

7,246,534 §

7,324,680 §

8,120,147 9

9,774,510 8

Total Trade

oil Non-0il
20770521 1,149,082 1
20111558 1,2457172
33920323 1,776,0884
4,807.5869  1,782,233%
7.937.8779  2,109,5133
81235813 28132757
87704025 37316754
10.6002737  5,095,686.%

Total

3.226.134 2

3.256.8730

5.168.1217

6.580.826.8

10.047.391 1

10,736,857 0

12,502,077 9

15,895,950 6

External Sector Statistics

Balance of Trade

Oil

1.602.838 4

1.287.735.8

2,584,187 6

41713578

6.343.2800

6.258.580 0

7.130.474 1

8,760,114 7

Non-Cil

-1,093.0649

-1.056.253.5

-1,586.536 5

-1,555.821 2

-1.897.6015

-2,346,086 0

3,392,256 1

-4,907.083.5

Total

08,7735

2314823

1,007,651 1

26157363

4,445,678.5

3,812,5039

3,738.218.0

3,853,081 2



External Sector Statistics

Table D 1.2
Value of Major Imports by S.I.T.C. Sections
(=N= Million)
Animal and Machinery

Year Food & Beverages Cruge Yegetable Manu- & M=scellaneous

Live Animal & Materials Mineral  Qils & Chemica's factured Transpoft Manufactured Miscellareous  Total

Tobacco Inedible Fuels Fats Goods Equipment Goods Transactions

1960 478 123 43 27 01 245 162.3 1083 478 67 4318
1961 454 122 49 268 01 252 1750 1010 475 6.8 4450
1962 470 9.5 48 281 02 247 1461 865 433 61 4064
1963 438 5.8 62 310 02 289 1484 1012 427 70 4152
1964 412 5.8 74 390 03 342 1792 1429 49 5.5 5074
1965 461 40 132 347 03 403 1800 184 8 411 56 550 1
1966 51é 48 144 76 04 415 1586 1908 376 5.5 5127
1967 4286 37 57 i76 08 428 1445 1432 348 59 4411
1968 284 23 105 291 08 449 1094 1210 28.1 11 3854
1969 418 1.6 115 313 04 60.8 1447 1511 269 273 4974
1970 577 40 166 220 08 885 2270 285.3 395 150 7564
1971 883 45 204 90 07 i21.5 3193 4178 68.5 289 1,078.8
1972 958 44 208 i03 119 102.6 2877 3918 83 1 124 990 1
1973 126 8 52 270 136 14 133.4 3239 4914 84 2 84 12248
1974 154 8 9.1 637 554 36 2810 4934 5618 1040 105 17373
1975 2988 481 744 100 4 a9 3332 1,007 4 15610 2787 108 37218
1976 4417 638 793 1813 247 3985 1,130 1 24672 3514 105 51485
1977 7807 13238 784 1284 464 304.0 1,500 0 33110 413 1712 7.0987
1978 1,0276 546 975 1612 784 6428 1,8559 35734 6312 891 82117
1979 1,254 3 8.4 174 1266 975 8467 1,742.2 2,905 1 3495 248 74725
1980 14375 121 1567 154 8 1150 8135 1,9815 36504 6451 280 9,095.6
1981 18196 16.5 2189 1511 128.7 12504 25907 5,668 1 977 479 12,8396
1982 18423 164 207 2 115.5 1514 10318 22870 45698 692.3 569 10,7705
1983 1,7611 178 2776 720 143.4 869.7 2,006 1 32134 4300 126 88037
1984 13497 166 300 1 834 163.0 1050.7 1,354 2 2,568 1 2740 185 71783
1985 1.199 0 94 3505 611 710 11082 16118 24144 2245 127 7.062.6
1986 8019 145 1939 320 124.9 1039.0 1,287 1 22778 2524 101 59836
1987 1,873.8 307 798 6 765 65.7 3.016.5 4,484 9 6.8277 678.5 78 17.8817
1988 18916 857 5915 2068 122.3 41272 45474 8,900 6 9573 153 214457
1989 21089 1363 10807 2388 89.9 7.041.9 65414 12,362.7 12503 93 30,8602

L )
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Year Food &
Live Animal
1990 34745
1991 3.045.7
1992 12,8402
1993 13,8524
1994 13,837.0
1995 88,348.9
1996 75,382.0
1997  100,728.3
1998  102,1651
1999 1034898
2000 13,6305
2001 1602091
2002 1442976
2003 2016483
2004 1787474
20051/ 193,591
2006 1/ 2354400
20071/ 27,6797
20082/ 3552870
1/ Revised

2/ Provisional
Source National Bureau of Stalslics / Cantrail Bank of Nigana

Beverages
&
Tobacco

2287
2611
7296
498 3
4884
3,020.5
2,250.5
5,033.8
33497
43121
£,740.8
9,503.4
13,6708
18,830 1
21,846 7
28,008 6
41218
438193
50,2145

Crude
Materials
Inedible

14172
1.5664
39308
13288
50465
31,7154
26,4435
36.084.6
37.683.9
38.808.7
44,206.6
62.454.3
75,7633
1052116
101,870.4
165,250.5
201,318.4
262,815.8
325,679.7

Mineral
Fuels

2742
261 ¢
8755
8305
11385
9,061 6
84394
10,9338
17239
120738
12,5186
17.650.2
n1127
289247
26,708.9
56,0171
64,831.4
788747
86.821.8

Jable 0 1.2 (Continued)
Value of Major Imports by S.I.T.C. Sections

Animal and
Vegetable

Qils &
Fats

2287
2611
14591
1,328.8
1,302.3
8,306 4
73141
14.779.2
10.886.4
12,0738
14,4446
20.365.6
212784
34.185.8
30.307.6
70,0214
85.304.4
86,4025
148,036.2

(=N= Million)
Manu-
Chemicals factured
Goods
9,006 4 10,2408
n,779.2 51,8511
204387 35,3106
24,278.0 42,0234
46,3248 40,046 0
199,383.7 175,944 8
132.779.9 156.4102
192,187 3 246,963 6
192.606.3 2487134
196.630.6 283,550 0
228.564.2 2852613
2949700 406,734 1
2983181 4734788
4221852 650,365.2
4516184 564,645 4
677,807 2 895,074 9
822346 11021330
1,0604271 14372730
1,480,3624  1954,078 4

Machinery
3
Transport
Ecuioment

185158
17,926 2
62.158.3
74,5781
46.232.0
208.205.0
129,404.1
202.964.9
195.856.0
204,382.3
234,075.8
327.206.7
378.826.5
498.815.9
4589171
613,387.5
747.266.7
990,316.2
1,302.718.9

External Sector Statistics

Miscellaneaus
Manufactures

Goods
2,194.5
2,262.3
45610
£,644.0
£,3488

30,960.2

213798

35,1278

32,6594

35,3590

385188

54,308.2

82,2293

1154812

1172102

84,025 7

102,365 3

122.694.0

1776435

Miscellaneaus
Transactions

137.1
174.0
4376
166 1
1,883 5
1,510.3
28131
1,8136
1,674.6
1,825 6
2,5412
47183
378¢
4,607.4
6,0720
14,004 3
17.060 8
17521.7
286073

Total

LI NAR
80,488.2
1431512
165.629.4
162788 8
786,121.7
562.626.6
845.716.6
837,418.7
862,515.7
886.022.4
1,358,180 3
16126953
2,080,235 3
1,887,0453
2,800,886 3
34121764
4,381,930.0
5,921.449.7
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External Sector Stutistics

TABLE D.2.1
NIGERIA'S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT
(=N="million)

1960 1961
Category Credit Debit Net Credit Debit Net
(A) CURRENT ACCOUNT 3720 5014 -129.4 390.6 517.2 -126 6
Merchandise 330.0 4186 -88.6 341.8 429.2 874
Exports (F.O.B.) 330.0 - 330.0 341.8 - 341.80
Imports (F.O.B.). - 4188 ~418.6 - 429.2 4292
Services and Income 30.8 68.2 -37.4 39.0 70.6 ~31.6
Investment Income 1.0 200 -9.0 12.0 19.8 -7.8
Interest on Reserves - - . . . .
Others - - - - - -
Non-factor services - - B . . .
Other Services 4.0 19.8 -15.6 4.6 17.6 -13.0
Unrequited Transfers 1.2 14.8 -3.4 9.8 17.4 -7.8
(B) CAPITAL 170.2 41.0 129.2 1814 54.0 1274
Direct Investment 38.0 - 38.0 50.0 - 50.00
Portfolio Investment - - - - - -
Other Capital Long-term 11.8 0.0 11.8 7.0 0.2 6.8
Official(of which) - - - - - -
Amoriisation - - B - . .
Disbursement - - - - - -
Other Official - - . N - .
Private (Net) - - - - - -
Other Caplital Short-terrn 0.0 0.8 -0.8 - - -
Total {A & B) 542.2 5424 -0.2 572.0 571.2 0.8
(C) NET ERRORS AND OMISSIONS 94 - a4 4.0 - 4.00
TOTAL(Aand B and C) 551.8 5424 92 576.0 571.2 4.8
(D) EXCEPTIONAL FINANCING - - 9.2 - - (4.80)

(i) Promissory Notes(arrears) - - - - - .
(i) Deferred/Resch. Debt Service - - . . . .
(iii) Others - - N N - .

TOTAL (A&B&C&D) - - . . . .

CHANGE IN RESERVES - - . . . .

Notes

Changes in Reserves Figurss were acrived at by adding figurss from Curreni Account, Capital Account, Nel Errors and Omissions
and Exceptional Financing

Tirne Reference Penod - Data generally cefer 1o the Balance of Paymen(s year January - December

Bl



External Sector Statistics

TABLE D.2.1 cont'd
NIGERIA’S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT

(=N='million)
1962 1963
Category Credit Debit Net Credit Debit Net
(A) CURRENT ACCOUNT 382.8 491.2 -108.4 4222 534 2 -112.0
Merchandise 330.6 394.8 -64 2 3704 402 4 -32.0
Exports (F.O.B.) 330.6 - 330.8 3704 - 370.40
impornts (F.O.B.). - 394.8 -394.8 - 402 4 -402.4
Services and Income 400 828 <428 39.2 1138 -74.8
Investment Income 1.2 238 -17.8 8.0 420 -34.0
Interest on Reserves - - - - - -
Others - - - - - -
Non-factor services - - - - - -
Cther Services 438 17.8 -13.0 4.0 328 -28.8
Unrequited Transfers 122 13.6 -1.4 12.6 180 -5.4
(B) CAPITAL 148.0 20.4 127.8 228.0 578 170.2
Direct Investment 43.4 - 43.4 75.8 - 75.80
Portfolioc Investment - - - - - -
Other Capital Long-term 52 0.8 44 12.4 14 1.0
Official(of which) - - - - - _
Amortisation - - - - - -
Disbursement - - - - - -
Other Official - - - - - -
Private (Net) - - - - - R
Other Capital Short-term 7.0 0.0 7.0 5.20 - §.20
Total (A & B) 530.8 511.6 18.2 650.2 5920 58.2
(C) NET ERRORS AND OMISSIONS 0.0 22.20 222 0.0 59.20 (59 20)
TOTAL (AandB andC) 530.8 533.8 -3.0 650.2 6512 -1.0
(D) EXCEPTIONAL FINANCING - - 3.0 - - 100

(i) Promissory Notes(arrears) - - - - - R
(ii) Deferred/Resch. Debt Service - - - - - R
(iii) Others - - - - - _

TOTAL{A&B&C&D) - - - - - -

CHANGE IN RESERVES - - - - - -

Noles

Changes in Reserves Figures wereg arrived al by adding figures frorn Current Account, Capital Account, Net Errors and Omissions
and Exceplional Financing

Timg Referance Period - Data generally refer o the Balance of Payments year January - December



External Sector Statistics

TABLE D.2.1 cont'd
NIGERIA'S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT

(=N='miilion)
1964 1965
Category Credit Debit Net Credit Debit Net
{A) CURRENT ACCOUNT 4652 668.2 -2030 804.2 787.2 -183 0
Merchandise 402.4 4924 -90.0 530.0 535.0 -5.0
Exports (F.O0.B.) 402.4 - 4024 530.0 - 530 00
Imports (F.O.B.). - 4924 4924 - 535.0 -5350
Services and Income 39.6 152.2 11286 44.8 228.2 -183 4
Investment Income 70 824 -55.4 82 113.0 -104 8
Interest on Reserves - - . - - -
Others - - - - - -
Non-factor services - - - - - -
Other Services 48 420 -37.2 4.8 644 -59 6
Unrequited Transfers 232 23.6 -0.4 29.4 240 54
{B) CAPITAL 2316 37.8 1838 216.4 46.6 1698
Direct Investment 126.0 - 1260 110.4 - 110 40
Portfolio Investment - - - - - -
Other Capital Long-term 120 3.6 84 326 34 292
Official(of which) - - - - - -
Amortisation - - - - - -
Disbursement - - - - - -
Other Official - - - - - -
Private (Net) - - - - - -
Other Capital Short-term 18 0.0 1.8 14.40 - 14 40
Total (A & 8) 696.8 706.0 -9.2 820.6 833.8 -132
(C) NET ERRORS AND OMISSIONS a0 11.40 -11.4 9.0 - 9.00
TOTAL(Aand Band C) 696.8 7174 -20.6 829.6 833.8 4.2
(D) EXCEPTIONAL FINANCING - - 20.0 - - 4.20

(i) Promissory Notes(arrears) - - - - R _
(ii) Deferred/Resch. Debt Service - - - - - -
(iii) Others - - - - - -

TOTAL(A&B&C&D) - - - - - -

CHANGE IN RESERVES - - . - - -

Noles

Changes in Reserves Figures were arrived al by adding figures from Current Account, Capital Account, Net Errors and Omissions
and Exceplional Financing.

Time Reference Period - Dala generally refer (o the Balance of Payments year January - December

T



External Sector Statistics

TABLE D.2.1 cont'd
NIGERIA’S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT

{=N="milllon)
1966 1967
Category Credit Debit Net Credit Debit Net
(A) CURRENT ACCOUNT 637.4 8262 -1888 554.8 674 6 -120.0
Merchandise 561.6 5014 602 477.8 4368 408
Exports (F.O.B.) 561.6 - 5616 477.8 - 477 60
Imports (F.O.B.). - 501.4 -5014 - 4368 436.8
Services and Income 47.8 3014 -253 8 400 2162 1762
Investment Income 84 157.0 -148 6 72 880 -808
Interest on Reserves - - - - - -
Others - - - - - -
Non-factor services - - - - - -
Other Services 50 91.8 868 122 878 -756
Unrequited Transfers 280 238 4.2 370 2186 154
(8) CAPITAL 210.6 482 1624 236.8 484 1902
Direct Investment 110.0 - 1100 910 12 00 79 00
Portfolio Investment - - - - - -
Other Capital Long-term 30.4 44 280 254 56 198
Official{of which) - - - - - -
Amortisation - - - - - -
Disbursement - - - - - -
Other Official - - - - - -
Private (Net) - - - - - -
Other Capital Short-term 0.0 24 -24 420 - 4.20
Total (A & B) 848.0 §74.4 -284 791.2 7210 702
{C) NET ERRORS AND OMISSIONS 21.8 - 218 [¢I] 24 20 (24 20)
TOTAL{Aand B and C ) 869.8 §74.4 4.6 791.2 7452 460
(D) EXCEPTIONAL FINANCING - - 4.6 - - (48 00)

(i) Promissory Notes{arrears) - - - - -
(ii) Deferred/Resch. Debt Service - - - - -
(i) Others - - - - -

TOTAL (A& B&C&D) - - - - -

CHANGE IN RESERVES - - - - -

Notes

Changes in Reserves Figures wers arnved at by agding figures from Current Account, Capital Account, Net Errors and Omissions
and Exceptional Financing

Time Reference Pariod - Data generally refer to the Balance of Payments year January - December
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External Sector Statistics

TABLE D.2.1 cont'd
NIGERIA'S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT

(=N='miilion)
‘ 1968 1969
Category ‘ Credit Debit Net Credit Debit Net
(A) CURRENT ACCOUNT 517.6 654.8 1372 7244 785.2 -60 8
Merchandise 416.8 382.2 346 624.6 457.8 1668
Exports (F.0.B.) 416.8 - 416.8 624 6 - 624 60
Imports (F.0.B.). - 382.2 -3822 - 457.8 4578
Services and Income 47.2 2834 -206 2 56.2 3046 -248 4
Investment Income 52 113.0 -107.8 6.0 116.0 -1100
Interest on Reserves - - - - - -
Others - - - - - -
Non-factar services - - - - - -
Other Services 15.2 86.6 -714 15.4 136.4 -1210
Unrequited Transfers 538 19.2 344 43.6 228 208
(8) CAPITAL 264.0 110.0 154 0 213.0 147.6 654
Direct Investment 142.8 50.00 928 1200 20 00 100 00
Portfolio Investment - - - - - -
Other Capital Long-term 34.4 5.6 288 7.0 80 -1.0
Official{of which) - - - - - -
Amartisation - - - - - -
Disbursement - - - - - -
Other Official - - - - - -
Private (Net) - - - - - -
Other Capital Short-term 36.8 0.0 368 58.20 79 40 {21.20)
Total (A & B) 781.6 764.8 168 9374 932.8 4.6
(C) NET ERRORS AND OMISSIONS 14.2 - 142 43.2 - 43.20
TOTAL (Aand B and C) 795.8 764.8 310 980 6 9328 478
(D) EXCEPTIONAL FINANCING - - -310 - - (47 80)

{i) Promissory Notes(arrears) - - - - - -
{ii) Deferred/Resch. Debt Service - - - - - -
{iii) Others - - - . _ -

TOTAL (A& B&C&D) - - - - - -

CHANGE IN RESERVES - - - - - -

Notes

Changes in Reserves Figures werg arrived al by adding figures from Current Account, Capital Account, Net Ermors ang Omissions
and Exceplional Financing.

Time Reference Period - Dala generally refer {o the Balance of Paymeants year January - December
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Externual Sector Statistics

TABLE D.2.1 cont'd
NIGERIA'S 8ALANCE OF PAYMENTS - ANALYTICAL STATEMENT
(=N="million)

1970 1971
Category Oil Non-Oil Total™ Oil Nan-0Oil Total™
(A) CURRENT ACCOUNT 3836 4336 500 6006 -8300 -2294
Merchandise 464 8 -291.8 173.0 9298 -644 8 2850
Expons (F.O B.) 5172 3742 8914 980 4 3640 1,344 4
Impents (F.0.B.) 524 -666 0 -718.4 -50 6 -1.0088 -1.059 4
Services and Income 812 -186.8 -268.0 -3292 -187 0 -516 2
Investment Income(Credit) 0.0 -7.0 -70 - 46 66
Interest on Reserves - - - - - -
Others - - - - - -
Investment Income(Debit) - -1188 -118.8 2156 -1196 <3352
Interest on Loans - - - - - -
Others - - - - - -
Non-factor services (Net) 812 -75.0 -156.2 113.6 -7 0 -190 6
QOther Services - - - - - -
Unrequited Transfers (Net) - 48.0 450 - 18 18
(B) CAPITAL -130 4 1796 492 40 2894 2934
Oirect Investment 350 93.6 128.6 140 1288 1428
Partfolio Investment - - - - - -
Other Capital Long-term - 4.4 44 310 310

Officlai(ef which) - - B - - -

Amorlisation - - - - - -
Disbursement - - - - - -
QOther Ofiicial - - - - - -

Private (Net) - 7.0 -70 - 32 32
Other Capital Short-term(Net) -1654 88.6 -76.8 -100 126 4 16 4
Total (A & B) - - 08 - - 640

(C) NET ERRCRS AND OMISSIONS - - 47.4 - - 534
TOTAL (Aand B and C ) - - 46 6 - - 117 4
(D) EXCEPTIONAL FINANCING
(I} Promissory Notes{arrears) - - - - - -
(i) Deferred/Resch. Debt Service - - - - - -
(lil) Others - - - - - -
TOTAL(ABB&C&D) - - 46.6 - - 174
CHANGE IN RESERVES - - -46.6 - - -7 4
Notes

Changes in Reserves Figures were arrived at by adding figures from Current Aceount, Capilal Account, Net Errors ang Omissions
and Exceplional Financing

Time Reference Period - Data generally refer to the Balance of Payments year January - December

“Total indrcate the net positions as in 1970-1993



External Sector Statistics

TABLE D.2.1 cont'd
NIGERIA'S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT

(=N="million)
1972 1673
Category Oil Non-Oil Total” oil Non-Oil Total™
(A) CURRENT ACCOUNT 6123 -9350 <3227 1.338.8 1,286 1 527
Merchandise 1,141 2 -6637 4775 1.965.0 -798 1 1166 9
Exports (F.O.B) 1,186 4 2507 1437 1 2.006.0 3635 23896
Imports (FOB.J. -45 2 -914 4 -959 6 -41.0 1,161 6 -1,2026
Services and Income -528.9 -2570 <7859 626.2 4526 -1.078.8
Investment Income(Credit) - H6 -8.8 - - -16 2
Interest on Reserves - - - . - -
Others - - - - - -
Investment Income(Debit) -389.8 -164 8 -564 6 - - -586.8
Interest on Loans - - - - - -
Others - - - . - -
Nen-factor services (Net) -139 -109 8 -2409 211.1 -297 1 -508 2
Other Services - - - - - R
Unrequited Transfers (Net) - -14 3 -14.3 - S35 4 <354
(B) CAPITAL 1958 734 269 2 64.5 803 144 8
Direct Investment 1958 1020 2978 - 708 186 3
Portfolio Investment - - - - - R
Other Capital Long-term - 358 358 -51.0 13 497
Officlal{of which) - - - - - N
Amortisation - - - - - R
Disbursement - - - - - R
QOther Official - - - - - R
Private {Net) - <20 -2.0 - -10 -10
Other Capital Shert-term(Net) - 624 £2.4 - 92 92
Total (A & B) - - 53.5 - - 174 4
{C) NET ERRORS AND OMISSIONS - - 3.7 - - 231
TOTAL (A and B and C ) - - 57.2 - - 1976
(D) EXCEPTIONAL FINANCING - - - - - -
(l) Promissory Notes{arrears) - - - - - R
(li) Deferred/Resch. Debt Service - - - - - N
(lily Others - - B - - .
TOTAL(A&B&C&D) - - 572 - - 1975
CHANGE IN RESERVES - - 57.2 - - 1976
Noles

Changes in Reserves Figures wers arnved al by adding figures from Current Account, Capital Account, Net Errors and Omissions
and Excgplional Financing

Time Reference Period - Data generally refer to the Balance of Payments year January - December

“Total indicate the nat positions as in 1970-1993
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NIGERIA'S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT

TABLE D.2.1 cont'd

External Sector Statistics

(=N="mlllion)
1974 1975
Category Oil Non-Oit Total* Oil Nan-Cil Total®
(A) CURRENT ACCOUNT 5,057 1 -385.6 4,671.5 4,069.0 -4.026 4 426
Merchandlise 56183 430.0 6,048.3 46483 -3.1612 14871
Exports (FO.8) 56707 430.0 6.100.7 4766.3 3498 5,116 1
Imponts (FO.B.) 524 -1,614.0 -1,666.4 -1180 <3511 0 -3.6290
Services and Income -5612 -7535 -1,314.7 5793 -788 4 -1,3677
Invesiment Income(Credit) - 976 97.6 - 3096 3096
Interest on Reserves - - - - - -
Others - - - - - -
Investment Income(Debit) -308 1 -165.3 -473.4 ~320.8 -1612 4820
Interest on Loans - - - - - -
Others - - - - - -
Nan-factor services (Net) -2531 -685.8 -938.9 -258.5 -936 8 <1195 3
Other Services - - - - - -
Unrequited Transfers (Net) - -62 1 -62.1 - -76.8 -768.8
(B) CAPITAL 1358 -141.7 59 121.4 197 1411
Direct Investment 186 2 46 181.6 210.5 42.5 2530
Portfolic Investment

Other Capital Long-term -50 4 -14 7 -65.1 -89.1 -46.6 -1357
Official(of which) - - - - - -
Amortisation - - - - - -
Disbursement - - - - - -
Other Official - - - - - -
Private {Net) - 143 143 - 8.6 86
Other Capital Shert-term(Net) - -136.7 -136.7 - 15.2 15.2
Total (A & B) - - 3,056.8 - - 1837
(C) NET ERRORS AND OMISSIONS - - 456 - - -28.2
TOTAL (A andB and C ) - - 3,102.2 - - 1575

(D) EXCEPTIONAL FINANCING - - - - -
(Iy Promissory Notes{arrears) - - - - - -
(i) Deferred/Resch. Oebt Service - - - - - -
(Il1) Others - - - - E -
TOTAL (A& B&C&D) - - 3,102.2 - - 157 5
CHANGE (N RESERVES - - -3,102.2 - - 1575

Noles

Changes in Reserves Figures werg arnved al by adding figures from Current Account, Capital Account, Nt Errors and Omissions

and Excggticnal Financing

Time Reference Period - Data generally refer (o the Balance of Payments year January - December
“Total indicate the net positions as in 1970-1993



External Sector Statistics

TABLE D.2.1 cont'd
NIGERIA'S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT
(=N='million)

1976 1877
Category Oil Non-Oil Total" oil Non-0il Total®
(A) CURRENT ACCOUNT 52804 -5,5388 -2684 6.468 0 -7.1185 -647 5
Merchandise 58278 4.5334 12044 7.3514 -5,7975 1,553 9
Exports (F.0.B.) 59178 4256 63434 74536 5230 7.976 6
tmports (F.OB.) -90.0 4,959 0 -5,049 0 -1022 6.3205 64227
Services and income -547 4 -907 6 -1.4550 -8834 -1.1693 20827
Investment Income(Credit) - 2776 2776 - 226 4 226 4
Interest on Reserves - - - - - -
Orthers - - - - - -
Investment Income(Debit) -308 2 -148 7 4589 -3889 -173 4 5723
Interest on Loans - - - - - -
Orthers - - - - - -
Non-facter services (Net) -2382 -1.0358 -12737 484 5 -1.2523 -1.736 8
Other Services - - - - - -
Unrequited Transfers (Net) - 978 978 - -1187 -1187
(B) CAPITAL 420 8.6 -0 6 1475 29 1504
Direct (nvestment 1878 547 2128 1475 98 0 2455
Portfolio Investment - - - - - -
Other Capital Long-term 1998 -34 4 -234 2 - -111 -1 1
Official(of which) - - - - 2202 202
Amortisation - - - - - -
Disbursement - - - - - -
Other Official - - - - -91 9.1
Private (Net) - 33 33 - - -
Other Capital Short-term{Net} - 322 322 - -840 -840
Total (A & B) - - -309 0 66156 -7.1126 -497 1
{C) NET ERRORS AND OMISSIONS - - -300 - - -30 1
TOTAL(AandBand C) - - -339 0 - - -6272
{D) EXCEPTIONAL FINANCING - - - - - -
(i} Promissory Notes(arrears) - - - - - -
(ii) Deferred/Resch. Debt Service - - - - - -
(iii) Others - - - - - -
_ToTAL(A&B&C&D) | - - 3390 - - 8272
CHANGE N RESERVES - - 3390 - - 5272
Notas

Changes in Reserves Figures were arnved at by adding tigures from Curzent Account, Capital Account, Net Errors and Omissions
and Exceplional Financing

Time Refcrance Period - Data generally refer 1o the Balance of Payments year. January - December

“Total inicate the nat pesilions as in 1970-1993
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External Sector Statistics

TABLE 0.2.1 cont'd
NIGERIA'S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT
(=N="million)

1078 1979
Category Oil Non-Oil Total” Qil Non-Oil Total*
(A) CURRENT ACCOUNT 56498 5,807 2 -1.187 4 8,987 9 439 4 94273
Merchandise 58949 5,636 6 -741 7 9,206 8 6700 98768
Exports (F.0.B.) 80049 6277 86326 9,436 8 6700 10,106 8
Imports (FO.B.) -100 -7.2643 -7.3743 2300 -6,909 4 -2300
Services and Income -2451 -1.2296 -1.4746 -216 0 -1,508 4 1724 4
Investment tnceme(Credit) - 1839 1839 - 159 4 159 4
Interest on Reserves - - - - - -
Others - - - - - -
Investment Income(Debit) -186 2 -1327 -3289 -187 1 -2421 4292
Interest on Loans - - - - - -
Others - - - - - -
Non-factor services (Net) 489 -1.2807 -1.329 6 289 -1,425.7 -1,454 6
Other Services - - - - - -
Unrequited Transfers {Net) - -1706 -1706 29 -230.6 2335
(B) CAPITAL 921 10198 11119 -44 817.6 8132
Direct Investment 921 423 1344 -44 1887 1843
Portfolio Investment - - - - - -
Other Capital Long-term - 8812 8812 - 6228 6228
Official{of which) - -884 4 -884 4 - 598 2 598 2
Amortisation - - - - - -
Disbursement - - - - - -
Otner Official - 36 36 - 336 336
Private (Net) - - - - - -
Other Capital Shont-term{Net) - 963 963 - 61 61
Total (A & B) 57419 -7.016.9 12750 89835 -7.160.8 1,8227
(C) NET ERRORS AND OMISSIONS - - 186 - - 462
TOTAL (Aand B and C ) - - 12936 - - 1,868 9
(D) EXCEPTIONAL FINANCING - - - - - -
(i) Promissory Notes{arrears) - - - - - -
(iiy Deferred/Resch. Debt Service - - - - - -
(iii) Others - - - - - -
TOTAL(A&B&C&D) - - 12936 - - 1,868 9
CHANGE IN RESERVES - - -1,2936 - - -1,868 9
Notes

Changes in Reserves Figures werg armved al by adding figures from Cuerent Account, Capital Account, Nat Errors and Omissions
and Exceptional Financing

Time Reference Period - Data generally refer {o the Balance of Payments year January - December

“Total indicate the nat positions as in 1970-1993
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External Sector Statistics

TABLE D.2.1 cont'd
NIGERIA'S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT

(=N="million)
1980 1981
Category Oil Non-Oil Total® Oil Non-0Oil Total*
{A) CURRENT ACCOUNT 12,814 2 2437 13,0579 10,067 2 34 10,0703
Merchandise 13,4221 5537 139758 10,498 7 3428 10,841 5
Expons (FO.B.) 13,6323 5537 14,186 0 10,680 6 3428 11,0233
imports (F.0.B.) -2102 -7.843 1 -2102 -1818 -11,545 0 -1818
Services and income -602 7 -2.8596 -34622 4247 26237 -29484
Investment Income(Credit) - 371 6 37158 - 4312 4312
Interest on Reserves - - - - - -
Others - - - - - -
Investment Income(Debit) -464 2 -5702 -1,034 4 -2209 6115 -8324
Interest on Loans - - - - - -
Others - - - - - -
Non-factor services {Net) -1386 -2,6608 -27993 2038 -2,3434 -2,6472
Other Services - - - - - -
Unrequited Transfers (Net) 52 -3100 -3152 68 3387 -346 5
{B) CAPITAL -5418 -639 2 974 1490 78058 09298
Direct Investment -568 8 1647 -404 1 1419 1928 3347
Portfolio Investment - - - - - -
Other Capital Long-term - 356 1 356 1 - 4084 498 4
Official(of which) - -3303 -3303 - 4800 4800
Amortisation - - - - -
Disbursement - - - - - -
Other Official - 258 258 - -84 -184
Private (Net) - - - - - -
Other Capital Short-term(Net) 270 1184 145 4 71 893 96 4
Total (A & B) 12,2724 98197 24527 10,216 2 -13.2851 -3,068 9
{C) NET ERRORS AND OMISSIONS - - -605 - - 481
TOTAL{AandBand C) - - 24022 - - -3.0208
(D) EXCEPTIONAL FINANCING - - - - - -
(i) Promissory Notes(arrears) - - - - - -
(ii) Deferred/Resch. Debt Service - - - - - -
(iii) Others - - - - - -
TOTAL(A&B&C&D) - - 24022 - - -3.0208
CHANGE IN RESERVES - - 24022 - - 3.0208
Notes

Changes in Resarves Figures were arrived al by adding figures from Current Account, Capital Account, Nat Errors and Omissions
and Exceplional Financing

Tima Reference Period.- Data generally refer {o the Balance of Payments year January - December

“Total indicate the net positions as in 1970-1993
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External Sector Statistics

TABLE D.2.1 cont'd
NIGERIA'S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT

(=N="mlllion)

198 2 1983
Category Oil Non-Qil Total* Oil Non-Oil Total~
(A) CURRENT ACCOUNT 7.7177 203.2 7.980 8 6.639 6 127 675623
Merchandise 7.7177 203.2 7.980 8 7.029 6 301.3 7.3309
Exports (F.0.B.) 8.003 2 2032 8.206 4 72012 301.3 7.50256
Imports (F.O B.). -2255 897911 -10.016.6 716 -8.112.3 -8.2839
Services and Income -331 2 24487 -277989 2928 -4.777.8 -2.0707
Investment income(Credit) - 148 4 148 4 - 745 745
Interest on reserves - - - - - -
Others - - - - - -
Investment Income(Debit) -190 6 744 6 -8352 ~1416 -551.4 -693 0
Interest on Loans - - - - - -
Others - - - - - -
Non-factor services (Net) -140 6 -1,8526 -1.983 1 -i512 -1.301.0 -1.462 2
Other Services - - - - - -
Unrequited Transfers {Net) -73 -2821 -289 4 97.2 -188.6 2858
(B) CAPITAL 1357 3,336.2 3.4708 146 1 2.589.6 27357
Direct Investment 734 216 6 2300 162 1499 2643
Portfolio Investment - - - - - -
Other Capital Long-term - 7368 7368 - 1.1085 110856
Official(of which) - -7203 -720.3 - -1.092 1 0o
Amortisation - - - - - -
Disbursement - - - - - -
Other Official - -166 -16.5 174 -17 4
Private (Net) - - - - - -
Other Capital Short-term(Net) 623 23818 623 30.9 1.331.0 1.3619
Total (A & B) 7.6749 -8.983 6 -1.408 6 6,785 7 -7.187.8 402 2
(C) NET ERRORS AND OMISSIONS - - 103 - - 1009
TOTAL(AandBand C) - - -1,398 3 - - -3013
(D) EXCEPTIONAL FINANCING - - - - - -
{iy Promissory Notes(arrears) - - - - - -
(i) Deferred/Resch. Debt Service - - - - - -
{iii) Others - - - - - -
TOTAL(A&B&C&D) - - -1,398 3 - - -3013
CHANGE IN RESERVES - - 1.398 3 - - 3013

Noles

Changes In Reserves Figures werg arnved al by adding figures from Cuerent Account, Capital Account, Nat Errors and Omissions

and Exceptional Financing

Time Reference Period - Data generally refer {o the Balance of Payments year January - December
“Total indicate the net positions as in 1970-1993
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External Sector Statistics

TABLE D.2.1 cont'd
NIGERIA'S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT

(=N="million)

1984 1985
Category Oil Non-Oil Total* Oil Non-Oil Total®
(A) CURRENT ACCOUNT 8,1523 82.0 82343 10401 4 3375 10,738.9
Merchandise 8,558 2 247.4 8.805.6 10,924 2 497 2 11,4214
Exports (F.0.B.) 8,840 6 247.4 9,088.0 11,2236 497 2 11,7208
imports (F.0.B.). -2824 -6,505.8 -6,7688.2 -209 4 6,356 3 -6.655.7
Services and Income -317 5 -1,684.4 -2.001.9 45805 -2,167 2 -2.617.7
Investment Income(Credit) - 40.2 402 - 725 725
Interest on Reserves - - - - - -
Others - - - - - -
Investment Income(Debit) -804 -1,093.8 -1,1742 -187 -1,481 1 -1.599.8
Interest on Loans - - - - - -
Others - - - - - -
Non-factor services (Net) -237 1 -630.8 -867.9 -3318 -758 6 -1,090.4
Other Services - - - - - -
Unrequited Transfers (Net) 884 -165.4 -253.8 -723 -1587 -232.0
(8) CAPITAL 4022 574.1 171.9 -1.3810 -1,194 0 -2,555.0
Direct Investment 897 270.7 360.4 759 358 2 4341
Portfolio Investment - - - - - -
Other Capital Long-term 476 -246.5 -198.9 -29139 -2,1054 -5.019.3
Official(of which) - 4322 432.2 - -1,2557 0.0
Amortisation - - - - - -
Disbursement - - - - - -
Other Official 476 -185.7 -233.3 -29139 -849 7 -3.763.6
Private (Net) - - - - - -
Other Capital Short-term(Net) -538 5 5499 104 14770 553 2 2.030.2
Total (A & B) 7,750 1 7.534.1 216.0 - - 4434
(C) NET ERRORS AND OMISSIONS - - 138.9 - - -94.3
TOTAL (AandB and C) - - 354.9 - - 3491
{Dy EXCEPTIONAL FINANCING - - - - - _
(i) Promissory Notes(arrears) - - - - - -
(ii) Deferred/Resch. Debt Service - - - - - -
(iii) Others - - - - - -
TOTAL (A&B&CA&D) - - 354.9 - - 3491
CHANGE IN RESERVES - - -354.9 - - -349.1

Notes

Changes in Resarves Figures were arrived al by adding figures from Current Account, Capital Account, Nat Errors and Omissions
and Exceptional Financing

Time Refergnce Period:- Data generally refer (o the Balance of Payments year January - December

*Total indicate the net positions as in 1970-1993
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TABLE D.2.1 cont'd
NIGERJIA'S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT
(=N="million)

External Sector Statistics

Category
(A) CURRENT ACCOUNT
Merchandise
Exports (F.O.B.)
Imparts (F.OB.).
Services and Income
Investment Income(Credit)
Interest on Reserves
Others
Investment Income(Debit)
Interest on Loans
Others
Non-factor services (Net)
Other Services
Unrequited Transfers {Net)
(B) CAPITAL
Direct Investment
Portfolio Investment
Other Capital Long-term
Official{of which)
Amortisation
Oisbursement
Other Official
Private (Net)
Other Capital Short-term(Net)
Total (A & B)
(C) NET ERRORS AND OMISSIONS
TOTAL{Aand B and C)

(D) EXCEPTIONAL FINANCING
(i} Promissory Notes(arrears)
(i) Deferred/Resch. Debt Service
(iii) Others

_ TOTAL(A&BA&C&D)

CHANGE IN RESERVES

Noles

1886 1587
Oil Non-Oil Total" Oil Non-Oil Total*
74545 5521 8,006.6 28.208 6 -11,070.4 17,138 2
74545 5521 8,006.6 28.208 6 -11,070.4 17,138 2
8,368 4 5521 8.920.5 28.208 6 21520 30,360 6
-913 9 45627 -913.9 -3.170 1 -13.222.4 -13,2224
22,1758 4,026 8 -6.202.6 44827 -9,684.5 -14,167 2
0.0 887 98.7 00 184.1 184 1
- 987 98.7 - 184 1 184.1
00 -3,2485 -3.248.5 -3.031 1 -8,719.0 -11,750 1
- -2,92¢9 -2,9372 - 8,596.9 8,596 9
-1,0132 -3186 -1.324.5 -3,031 1 -12219 3,1532
-1,1626 8770 -2,039.6 -14516 -1.149.6 -2,6012
457 -104 7 -240.4 -6 1 -804 -96.2
1,740 1 -3.6410 -1,900.9 -4.405 2 -12,338.1 -16,743 3
437 1 2887 735.8 2,306 2 1466 2,452 8
- 151.6 151.6 - 43531 4,353.1
2826 4,250 9 4.533.5 883 -14.991.2 -15,0798 5
- 4,097 3 4,097.3 - -14,888.8 -14,888 8
- -4,502.4 4,502.4 - -15124.0 -15,124 0
- 405 1 405.1 - 2352 2352
-2826 -153 6 -436.2 -883 -102.4 -190 7
1,5856 1596 1,745.2 6.623 1 -1,846.6 8,4697
6,973.1 -11.873 1 -4,900.0 - - -17,038 6
- - -767.7 - - -1,226 2
- - -5.667.7 - - -18,264 8
- - 4.883.4 - - -18,424 0
- - -149.9 - - -5,804 0
- - 4,278.4 - - -11,820 0
- - -455.1 - - 5000
- - -784.3 - - 150 2
- - 784.3 - - -159 2

Changes in Ressrves Figurss werg armved al by adding figures from Current Account, Capital Account, Net Errors and Omissions

and Exceplional Financing

Time Reference Period - Data generally refer {o the Balance of Paymanis year January - December
“Total mdicate the net positions as in 1970-1993
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External Sector Statistics

TABLE D.2.1 cont'd
NIGERIA'S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT

(=N="million)

1988 1989
Category Qil Non-Qil Tolal* Oil Non-0il Total”
(A) CURRENT ACCOUNT 28,435 4 3.180.7 31.586.1 54,9858 41222 59,1120
Merchandise 284354 27574 31,1928 55,016.8 29544 57,9712
Exports (F.OB.) 28,4354 27574 31,1928 55,016.8 29544 57,9712
Imports (F.OB.) -3.803 1 -15,964.7 00 4,6716 -22,5283 -27.200 9
Services and Income -1,996 7 -10.821.8 -12.786.0 1,2159 -22,442 9 -236788
Investment Income(Credit) 0.0 186.8 186.8 00 1,120 2 1,120 2
Interest on Reserves - 186.8 186.8 - 1,120 2 1.120 2
Others - - - - - -
Investment Income(Debit} -2199 -9.332.9 -9552.8 4255 -18.313 0 -18,738 6
Interest on Loans - -9.227.14 8,227 1 - -18,022 6 -18.022 6
Others -2189 -106.8 3257 4258 -2809 -716 4
Non-factor services (Net) -746 7 -2.673.3 -3.420.0 -790 4 -5.260 6 -6.060
Other Services - - - - - -
Unrequited Transfers (Net) -80 393.3 3B85.3 -270 1.1678 11408
(B) CAPITAL -1,780 3 -16.667.0 -18.447.3 4,525 1 -25,696 8 -30,221 9
Direct Investment 1,698 1 120.1 1718 2 13,204 2 6732 13,8774
Portfolio Investment - 2611.8 26118 - -1,6188 -1.6188
Other Capital Long-term 874 -16,122.1 -16.209.5 -795 ~24,147 0 24,226 §
Official(of which) - -16.094 6 -16.084.6 - ~24,096 0 ~24,096 0
Amortisation - -17.4330 -17.433.0 - -25,343 6 -25,3436
Disbursement - 13384 1.338.4 - 12476 12476
Other Official - - - - - -
Private (Net) -87 4 275 -114.9 \795 -510 -1306
Other Capital Shori-term{Net) -3.2910 -3.276.8 -6.567.8 -17,649.8 -804 2 ~18.254 0
Total (A & B) - - -19.413.0 445772 656,566 8 -21,8896
(C) NET ERRORS AND OMISSIONS - - -1.382.0 - - ~1,003 9
TOTAL(AXB&C) - - -20.785.0 - - -22,893 6
(D) EXCEPTIONAL FINANCING - - 18.500.9 - - 317243
{i) Promissory Notes{arrears) - - - - - -
{ii) Deferred/Resch. Debt Service - - -18,049 1 - - -28,373 1
{iiij Others - - 451.8 - - 33482
TOTAL(AZB&C&D) - - -2.294.4 - - 87278
CHANGE IN RESERVES - - 22944 - - -87278

Notss

Changes in Resarves Figures were arrived al by adding figures from Current Account, Capital Account, Nat Errors and Omissions
and Exceplional Financing

Time Reference Period:- Data generally refer 1o the Balance of Payments year January - December

*Total indicate the net positions as in 1970-1993
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External Sector Statistics

TABLE D.2.1 cont'd
NIGERIA'S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT

(=N="mlllion)
1990 1891
Category Qil Non-Qil Total* Qil Non-Oil Total”
(A} CURRENT ACCOUNT 106,626 5 -26,816 4 79.810.1 109.063 8 57.094 1 51,969 8
Merchandise 106.626 5 30,4386 761880 109.084 3 64,406 4 44 677 9
Exports (FO.B.) 106,626 5 3.259 6 109.886.1 116,866 6 4,677 2 121.533.7
Imports (FO.B.) -6.073.1 -33,698 1 -39.7712 17722 £9.083 6 -76,855 8
Services and Income -2,6443 -26,354 0 -28.998.3 -3.002.7 363117 -39.314 4
Investment Income(Credit) - 1.698 2 1.698 2 - 2,089 2 2,089 2
Interest on Reserves - 1.698 2 1.698.2 - 2.089 2 2.0892
Others - - - - - -
Investment Income(Debit) -839.7 22,8716 -23.711 2 -903.9 25,129 2 26,033 1
Interest on Loans - -22.6225 -22,6225 - -24,2188 -24218 8
Others -839.7 -2490 -1.088 7 -903 9 -9104 -1.814 3
Non-factor services (Net) -1.804.6 51807 -6.9853 -2.098.8 -13.2717 -16,370 5
Other Services - - - - - -
Unrequited Transfers (Net) -75 3.6221 36148 -204 73123 7,2819
(B) CAPITAL -26,6516 22,593 8 492453 -16.687.6 -10,795 3 27,4829
Direct Investment 24790 22070 4,686 0 5.458.6 1457 6 6,916 1
Portfolio Investment - -4352 -435.2 - -594 9 594 9
Other Capital Long-term - -28,550 4 -28.550.4 - -30.67956 -30,679 5
Official{of which) - -2B.595 6 -28.695 6 - -30.679.5 -30,679 5
Amortisation - -32.3200 -32.3200 - -33.0184 -33.018 4
Disbursement - 3,724 4 37244 - 23389 2,338 9
Qther Official - - - - - -
Private (Net) N 452 452 - R -
Other Capital Short-term({Net) -28,1306 4,184 8 -24.9457 -22.146.2 19,0216 -3,124 6
TJotal (A & B) 71.2501 -75.764 2 <4514 1 893736 -104,201.1 -14827 5
(C)- NET ERRORS AND OMISSIONS ~ - -1.247 8 - - -969 1
TOTAL(A&BA&C) - - -57619 - - -15,796 6
(D) EXCEPTIONAL FINANCING - - 24.260.1 - - 21756 2
(i) Promissory Notes(arrears) - - - - - -
(ii} Deferred/Resch. Debt Service - - 24,2601 - - 21756 2
(ili) Others - - - - - -
TOTAL (A& B & C&D) - - 18,488 2 - - 5,858 6
CHANGE IN RESERVES - - -18.498 2 - - -5,959 6
Noles

Changes In Reserves Figures werg arnved al by adding figures from Cuerent Account, Capital Account, Nat Errors and Omissions
and Exceptional Financing

Time Reference Period - Data generally refer {o the Balance of Payments year January - December

“Total indicate the nat positions as in 1970-1993



External Sector Statistics

TABLE D.2.1 cont'd
NIGERIA'S BALANCE OF PAYMENTS - ANALYTICAL STATEMENT

(=N="million)
1992 1293
Category Qil Non-Qil Total* Oil Non-Oil Total*
{A) CURRENT ACCOUNT 181.823.3 -88.142 8 93.680 5 116.533.2 -149.947 9 -34.4147
Merchandise 181.823.3 -100.822 9 81.000 4 172.642.7 -100.8329 718098
Expons (FO.B.) 201.384.8 4.228.3 2056131 213.7788 4.986.4 218,765 2
Imports (FO.B.). -19,561.5 -105.051 2 -124.6427 -41,136.14 -106.8193 -146,955 4
Services and fncome -4,450.6 -49.807 1 -54,2577 57,109.5 491160 -108.224 6§
Investment Income(Credit) - 27247 27247 - 1.257.5 1.287 6
Interest on Reserves - 27247 27247 - 1,257.5 91,2575
Others N - - - R -
Investment Income(Debit) -1.557.7 422111 -43.768 8 -28,671.4 449294 -73.600 6
Interest on Loans -1.557.7 -469 8 2,027 5 - ~44 3319 -44.331 9
Others - -44.741 3 ~41.7413 -28,671.4 -597.5 -29.268 6
Non-factor services (Net) -2,892.9 -103207 -13.2136 -209 2 -5.443.1 -5.6623
Other Services - - - -28229.2 - 28,2292
Unrequited Transfers (Net) - 12,680 1 12,6801 - -17.824.6 -17.924 6
(B) CAPITAL -75,174.1 -63.5815 -138,755 6 £.0414 -17.019.2 -23.060 6
Direct Investment 104346 40285 14,4631 17,9534 17218 29,6752
Portfalio Investment - 36.851 8 36,8518 - -3386.4 -396 4
Other Capital Long-term - -97.5669 1 -97.658 1 - -38.303.0 -38.303 0
Official(of which) ~ 97.559.1 -97.659 1 - -38.303.0 -38.303 0
Amortisation ~ -104.915 4 -104.915 4 - 47,707 14 -47.707 1
Disbursement - 7.356 3 7.356 3 - 89,404 1 9.4041
Other Official - - - - - -
Private (Net} - - - - - -
Other Capital Short-term(Net) -85.608.7 -6.802.7 -92.511 4 -23,994.8 9.958.4 -14.036 4
Total (A & B) 102.198.6 -201.631 4 -99,332 8 109.451.8 -148,.042 6 -39.650 7
(C) NET ERRORS AND OMISSIONS - - -2,0721 - -2.509.7 -2,6097
TOTAL({A&BA&C) - - -101.404 9 109.491.8 -154.652 2 -42.060 4
(D) EXCEPTIONAL FINANCING - - 36,1331 - 66.676.3 55676 3
{i) Promissory Notes(arrears) - - - - - -
{il) Deferred/Resch. Debt Service - - 36.133 1 - 55,6763 55676 3
{iii) Others - - - B . R
TOTAL{A&B&C&D) - - -65.271 8 109.491.8 8958759 136159
CHANGE IN RESERVES - - -65.271 8 - - -13.6159
Notss

Changes in Resarves Figures were arrived al by adding figures from Current Account, Capital Account, Nat Errors and Omissions
and Exceplional Financing

Time Reference Period - Data generally refer 10 the Balance of Payments year January - December

“Total indicats the net positions as in 1970-1993
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Table D.2.1 Cont'd

New IMF Format: Nigeria‘s Balance of Payments - Analytical Statement

(A) CURRENT ACCOUNT
Goods.
Expzt (F.O B)
Gil
Non-oll
Imports
Gil
Non-oll
Servicss (net)
Senvicas (credil)
Senvicss (dek:t)
Irzcme {nat}
Irvestment Inceme (credit)
Interest on reserves and Investments
COthers.
Irvestment iIncome (debit}
Irterest DUE or lsans
Others.
Current Transfers {net).
General Goverrmen{
Other sactors
{B) CAPITAL AND FINANCIAL ACCOUNT
Captital Account (net)
Capital Transfers (net)
Acqusation/Disposal of nen-financial asests
Financial Account (nel)
Direct Investmant
Pertfzhio Investment
Otker lnvestmant
Official {of which)
Amortisation {Dua)
Disbursement
(CG) NET ERROR AND OMISSIONS

OVERALL BALANCE =Total (A& B & C}

(D) FINANCING

a. Exceptonal Finaneang
Promissory nates (arears)
Deferrsd debt ssrvice
Otkers.

b. Reserves 2/

Memorandum ltems:
Currant Account Balarca as % cf GD P
Cap:lal Azccurt Balancs as % of G.D.P
Overall Balance as % of G.D.P
External Reserves - Sieck {US § millicn)
Number ef Months of Impart Equivalent
Extsrnal Dsbl Steck ( N million)
Dekt Servics Due as % of Expers f
Goods and Nzn Facte: Services
Averaga Exchange Rate (N/$)

1/ Provisional
2/ Revised

3/ Minus (-) sign indicales Increass in reserves
Plus (+) sign indicales decreass in reserves

Source Central Bank of Nigena

1804
-52304.3

61,3358
2086,059.2
200,710.2

§.349.0
-144,723.3
A2.349.6
-102,3737
-58,225.2
-38.030.5
22,184 7
68,387 4
1,088.0
1,088.0
0.0
-67,435 4
-38.352.8
-31,082.6

10,852 4

11,2528
30.698.8

30.698.8

-19,446.0
222292
-203.5
A1,4717
A14717
513857
9.884.0
-1,5718

42,6233

42,6233

48.81B.2

49.81B.2

-7.194.9

8.7

1,858.8
3.0

81,4940

21.9

(=N=Million)

1045

-188,084.8
2471777
B25,669.8
B05,566.8

20,102.8

574,491 9

-135370.9

-443,1210

-282,275.9

-119,815.8

-162,460 %

-204,535 ¢

7.088.8
7.088.8
Q.0

-211,623.3

-104,270.9

-103,353.0

51,54B.5

-4.2540
34,627 4

34,627 4

-34.8814
75,8406
-6,785.0
-108,037 0
-108,037 0
-164,208 7
80,1697
-5877.7

-195316.3

185,216.3

179.8012

179,891 2

1583251

B84

1,421.0
2.1

1,960,700.0

704

1898
240,180.0

$75,999.5
1,125,690.6
1,105,631
20,0898
449,601 )
-139,485.8
310,205.3
-285,963.8
-118,119.8
-167.544.0
2110897
B,027.3
B,027.3

0.0
219,170
-107.499 7
S111617 3

812340

-280,200.5
-177.180.8

-177.180.8

-113.01¢ 6
111.295.0
-12,056.8

-212,2588.0

-212,268.0

-260,670.3
46,4123

-1,1318

-51,1582.0

53,1478

237,100 4

237,100 4

-183,962.6

B85

4,074.7
7.6

2,740,577 0

69.8

1097
26B,898 4

409,408 4
1,001,131 4
1,065,502 1
26829.3
£81,723.0
-148,650.8
-535,072.2
281,642.2
128,010 1
-152,632.2
226,601 2
18,540.3
18,540.3
0.0
2442315
-130,105.2
-114,126.3
366,824 4
132,965 4
227,255 4
-262,360.2
0.0

0.0

0.0
-263,369.2
1104527
4,785.8
-118,510.3
-206.8710
256,173.5
4B.302.4
4,462.9

1,076.3

-1.076.2

250,516.9

250,516.8

-251,593 1

9.1

9.0

0.0

7.581.2

9.6

71.8

1998
~331,438.2

-1B,450.8
680,076.9
657,854 6
31223
-707.527 6
-181,270.3
546,257 4
-252,105.8
87.877.0
~318.942.8
-175.94R 7
25570.0
25301.2
268.3
-20151B7
-91,826.2
-1098.592.5
115,089 1
41708
119,234.8
118,720.5
1.313.5
1.313.5
0.0
115,407 0
80,7504
-837.5
35204.2
-126,73B.0
-185,373.3
$0.635.3
-5,960.5

-220,875 1

220,875 1

1837142

1837142

36,961.0

-12.8

82
7.100.0

82

36.8

76.4

External Sector Statistics

1998
46,335.2

3958724
1,188,869.8
1,183,476.9

18,483.0
-792.997 5
-211.6617
-581,335.7
-230,498 1

90,456.3
~320,955.4
-238,052.8

22,133.9

218753

258.6
-260,186 4
-10,512.5
-149,873.9
18,3155
8.2
118,924 7
~388.820 7
1218.9
1218.9
0.0
-388,039.5
92,792.5
1015.7
481,847 7
-183,229.0
-222,853.4
F9.624.4
81494

-326.834.3

326,843

1742733
174,273.3

152,381 0

14
-11.8
-10.2

5 450.0

76

2577383 4

281

82.3
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Jable D.2.1 Cont’d
New IMF Format. Nigeria's Balance of Payments - Analytical Statement
(=N=Million)

{A) CURRENT ACCOUNT 713.022030.2
Gooas. 1,059,203.2
Export (F O B} 18457233
Oil 1,920,800 4
Nor-c 248229
Imports -886,520.2
Oil -188,735.9
Nor-c -687,784.2
Services (rat] ... -149.222.2
Services (credif) 186,405.8
Services (dabil} -335,628.0
Income (nel) -382,4127
Investment income (credit) 371531
Inleresl cn reserses and iInvestmer s 359231
Others 1230.0
Investment income (debif) -399,565.8
Interest DUE on loars -217.7343
Others 1818315
Currsnt Trarsfers (nel).. 1654557
General Gavernmant -7 8748
Other sectcrs 173,130.3

(B) CAPITAL AND FINANCIAL ACCOUNT -390,358.3
Capilal Account {net). 33240
Capilal Transfers {net) 3.324.0
Acguisation/Disposal of mon-financial assets 0.0
Finanaal Azcounl (ne?) -393,680.3
Direct Investment 115,952.2
Portlolic Invest=snt 51,0791
Other Investment -560,711 8

Cfficial Jof which) -89,666.2
Amertisaticn (Dus) -100,755.5
Diskarsement 1188.3

(C) NET ERROR AND OMISSIONS 481,145 4

OVERALL BALANCE =Total (A& B & C) 314,139.2

(D) FINANCING 7319207

a Exceplional Financing 2745210
Promisscry notes (arrears) 1392005
Daferrad dedt service
Others 1392505

b Reserves 2/ 153399.7

Msmorandum Items:

Current Acccunt Balancs as % of G.D P 15.7
Capital Acccunt Balaros as % of G.D.#2 -B.6
Gverall Ba'arce as % ol G.D.P 6.9
Externai Reserves - Steck (US'S milliony 9.910.4
Number of Months of Impon Equivasent 13.8
External Debt Stock { N milion) 282737
Dedt Sarvize Due as % cf Exports of

Gocds and Nan Factor Services 4.9
Effective Central Exchange Rats (N/§1 101.7

1! Provisional

2! Revised

3/ Minus (-) sign indicates increase in rgserves
Plus (+} sign indicates decrease in reserves

Source Ceniral Bank of Nigenia

2001
10B.996.0

633.244.8
1,887 034.0
1,838.8354

28,01B.8
-1234 7084
-215.551.7
-1,019 157.7
-332203.9

183.862.2
-516.256.1
-344 014.0

40.276.0

40.276.0

0.0
-384.209.0
-241924.7
-142.385.3

152.058.3

8,248.3

145.813.0

T7.204.8

0.0

0.0

0.0

-77.204.8

132481.0

28,3171
-236.092.7
-94,555.7
-95,104.2
548.5
$.9627

24,7287

70746
63,628.7

318133

318133

56,552 |

10,4158
1.3

2B,347.0

118

2002
-117,037.3

3827549
17441777
1,840,445.8

84,7318
-1,361,425.8
-325,538.0
-1.035.886.8
-288,178.8
303,305.9
-591,482.7
381,458 4
19,842.3
19,842.3
6.0
401,401 8
-209.357 7
-182,043.9
168,827 0
-1,458.9
171.305.9
-437.210.8
8470
8470
0.0
443,757 8
223,224.8
24,789.2
6937718
-163,880.8
-164,795 1
904.3
-9,235.7

-563,483.8

563,483.9

233,785.2

2237882

2296947

55
7
TBE1 4
4.2

30,8820

1210

External Sector Statistics

2003
704.560.0

12156747
3,087,888 1
2,933,110.0

84,776 4

-1.87221407

-359,030 1

-1,513,1817

-2849,694.8
4473123
-736.01% 1
4225823
10513.0
10513.0
0.0
-433,085.2
-195.500 4
2375948
200,188 4
-10.449.8
2106816.2
-855.899.2
26211
26211
0.0
-858,820 4
254,388.8

23,5555

-1,140,464.5

-179.7207
-182,026.0
2.305.3
-10,859 1

-182,298 4

182,798 4

132,795.0

13472950

72878
6.2

329168

128.9

2004
2,056.326.3

2,615736.3
4,802781.5
4,.489472.2
112,209 4
-1,887 045.3
-31B 1147
-1,688.930.8
-349 150.3
441 G544
-790.804.7
-58B 16B.0
20,845.1
20,845.1
0.0
-589.013.1
-142 1504
-446.862.7
357 90B.3
-8,005.3
365.913.6
-B14.214.1
47215
47215

0.0
-91B.935.8
24B224.8
23,541.0
-1,190 701.1
-224 136.9
-229 190.9
5.054.0
-17.955.0

1,124 157.2

-1,124 157.2

137 815.7

137 645.7

-1.261.802.9

8.7

18,955.0

13.8

35,8447

87

133.0



External Sector Statistics

Table D2.1 cont'd
Balance of Payments Compllation - Analytical Table

{=N=Million)

| 2005 2006 2007 2008 1/
CURRENT ACCOUNT 4,046,521.3 3.374,806.1 2,703,753.8 4,150,489.2
Goods 3.832,985.8 3,457,635.4 4,134,264 .4 4162.762.5
Credit 7,246,534 .8 7,324 .680.6 8,120,148.1 9,599.805.4
Debit -3.413,539.0 -3.867,045.2 -3,985,883.6 ~5,437.042.9
Exports fob 7,246,534 .8 7.324,680.6 8,120,148.1 9,599.805.4
oil 7.140,578.9 7.191,085.6 7.950,438.3 9,505.488.7
crude oil 6.743,640.6 6,538,465.5 7,256,604.3 8,856.508.2
gas 396,9384 652,620.2 693,834.0 648.980.5
non-oil 105,955.9 133,595.0 169,709.8 84,316.7
Imports fob -3.413,539.0 -3.867,045.2 -3,985,883.6 ~5,437.042.9
oil -724,816.8 -847,724.8 -731,913.3 -828.087.7
non-oil -1.821,416.2 -2.254,259.2 -3,253,970.4 ~4,608,955.2
Trading Partners' Adjustment -867,306.0 -765,061.2 0.0 0.0
Services(net) -428,881.5 -608,082.1 -1,588,963.3 -1,674.758.8
Credit 426,271.7 510,896.4 209,812.6 2704183
Debit -855,153.2 -1,118,8978.5 -1,788,776.0 -1,845177.1
Transportation(net) -192,166.1 -189,306.7 -283,164.0 ~413,892.5
Credit 175,580.8 235,020.4 137,691.4 189.680.1
Debit -367,746.9 -424.327.2 ~420,855.4 -603.572.6
Of which: Passenger -23,1228 -29,864.2 -115,394.3 -85,170.5
Credit 11,116.0 3,236.2 15,608.7 46,168.3
Debit -34,238.9 -33,1004 -130,998.0 -141,338.8
Of which: Freight -319,583.9 -340,060.8 -242 446.1 -350.032.1
Credit 9,485.2 47,800.5 47,231.6 49,286.0
Debit -329,069.0 -387,961.3 -289,677.7 ~399.318.1
Of which: Other 150,540.7 180,618.2 74,676.3 31,310.1
Credit 154,979.7 183,883.7 74.856.0 84,225.8
Debit -4,439.0 -3,265.5 -179.7 -62,915.8
Travel -24,303.0 -115,019.3 -278,070.1 ~496.,962.1
Credit 7.152.6 8,369.8 26,840.9 27,3420
Debit -31,455.6 -123,389.1 -304,910.9 ~524,304.0
Business travel -11,624.5 -3,6264 -33,762.6 ~50,779.1
Credit 0.0 0.0 0.0 0.0
Debit -11,624 5 -3,6264 -33,762.6 ~50,779.1

Personal travel -274.6 -6,515.8 -1,222.6 -3,711.3
Credit 0.0 0.0 00 0.0
Debit -274.6 -6,516.8 -1,222.6 -3,711.3

Education-relaled expendilure -11,084 4 -13,470 2 -135,333.4 -273,2728

Credit 0.0 0.0 0.0 0.0

Debit -11,084 4 -13,470 2 -135.333.4 ~273,2728

Other -1,3194 -91,407 0 -107,751.5 -169,198.8

Credit 7,152.6 8,369.8 26,8409 27,3420
Debit -8.472.0 -99,776.7 -134,592.3 -196.540.8
Insurance services -466.5 -823.7 -64.9 -2,039.8
Credit 749 86.7 571.4 292.3
Debit -541.4 -9104 -636.3 -2,332.1
Construction services -16,557.7 -18,871.5 -31,180.0 -29,445.86
Credit 0.0 0.0 0.0 0.0
Debit -16,557.7 -18,871.5 -31,190.0 -29,445.6
Financial services -3,364.1 -3,952.8 -6,238.0 -8,833.7
Credit 0.0 0.0 0.0 0.0
Debit -3,364 .1 -3952.8 -6,238.0 -8,833.7
Rayallies and license fees -8,861.0 -10,842.2 -21,725.7 -8,624.0
Credit 0.0 0.0 0.0 0.0
Debit -8.861.0 -10,842.2 -21,725.7 -8,624.0
Other business services -183,139.5 -257,965.9 -727425.7 ~-530.352.8
Credit 196,228.0 236,290.4 1,247.6 2,120.1
Debit -379,367.5 -494.256.3 -728,673.3 -532.472.9
Operalional leasing services -3,778.0 -9.8744 -6,329.1 -21,249.1
Credit 0.0 0.0 0.0 0.0
Debit -3,778.0 98744 -6,3291 -21,249.1
Misc. business, professional, 0.0
and lechnical services -179,361.5 -248,091.5 -721,096.6 -509.,103.7
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Table D2.1 cont’d

Balance of Payments Compilation - An alytical Table

Credit
Debit
Government Services
Credit
Debil
Technical Assistance
Credit
Debil
Income(net)
Credit
Debit
Compensalion of employees
Credit
Debit
Invesiment income
Credit
Debit
Direct investment
Credit
Debit
Income on equity
Credit
Debit
Dividends and distributed
branch profits
Credit
Debit
Reinvested earnings and
undistributed branch profit
Credit
Debit
Interest
Credit
Debit
Portfolio investment
Credit
Debil
Olher invesiment income on debt (interest)
Credit
Debil
Current transfers(net)
Credit
Debit
General government
Credit
Debit
Olher sectors
Credit
Debit
Workers' remittances
Credit
Debil
CAPITAL AND FINANCIAL ACCOUNT
Capital account(net)
Credit
Debit
Capital transfers
Credil
General Government Debl Forgiveness
Debit
Acquisition/disposal of nonproduced, nonfin assets
Credit
Debit
Financial account(net)
Assels
Direct investment (Abroad)
Equity capital
Reinvested earnings
Other capital
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(=N=Million)

200s
196.228.0
~375.589.5
15,7455
47,235.3
-31,489.8
-15,769.2
0.0
-15,769.2
-296.211.3
116.901.0
~413.112.3
13.317.1
20.364.6
-7,047.5
~309.528.4
96.536.4
-406.,064.8
~341.717.2
59.1
~341.776.4
~335.862.9
0.0
~335.862.9
0.0
-104.348.7
657.1
-105,005.8
0.0
-230.742.8
114.3
~230.857.1
-5,854.3
59.1
-5,913.5
~33.903.8
6,176.3
~40,080.1
66.092.7
90,301.0
-24,208.4
838.618.3
9855.865.8
-17,247.6
7,796.6
15,769.2
-7,972.6
81,716.0
89,107.8
-7,391.8
849,105.7
850.988.8
-1,883.1
-2,572,984.1
9629725
962,972.5
0.0
962,972.5
9629725
962,972.5

0.0
~3,535.956.6
-1,681,063.7
-1,921.2
-1,921.2
0.0

0.0

2006
236,280.4
~484,381.9
10.376.8
31.129.1
~20,752.3
-21.676.7
0.0
-21.676.7
-849,538.0
239,471.8
~1,089,009.8
16.153.0
24,7013
-8.548.3
-865,691.0
214,770.5
-1,080,461.5
-997,746.9
113.5
-997,860.4
-991,102.4
0.0
-991,102.4
0.0
~243,397.8
1.020.1
-244,417.9
0.0
~746,531.4
153.0
~746,684 4
-6.644.6
113.5
-6.758.0
-54.956.9
6.885.6
-61.842.4
187,012.8
207,771.5
-20,758.7
1,374,720.7
1,397,573.0
~22,782.2
15,546.0
21.676.7
-6,130.7
15.079.4
27.213.2
~12,133.9
1,344,165.3
1,348,683.0
~4.517.7
-968,465.5
1,357,983.6
1,357,983.6
0.0
1,357,983.6
1,357,983.6
1,357,983.6

0.0
2,326,449
-2,341,508.1

-2.117.9
~2,117.9

0.0

0.0

2007
12476
~722,344.2
-218,628.2
43,4614
-262,089.6
-22,456.8
0.0
-22,456.8
-2,089,260.9
322,013.0
~2,411,273.9
17,959.2
27,4634
-9,504.2
~2,107,220.1
294,549.6
~2.401,769.7
-2,229,660.8
21208
=2,231,781.7
~2,220,428.6
1,996.2
~2,222,424.7
0.0
~1,957,185.0
1,746.6
+1.958,931.6
0.0
~262,994.1
249.5
~263,243.6
-9,232.2
124.8
-9,357.0
-82,4414
6.657.2
-89,098.6
204,882.1
285,771.5
-80,889.4
247,713.6
,266,597.3
-18,883.7
12,023.1
22,456.8
~10,433.7
56.1
5,205.0
-5,148.8
2,235,634.3
2,238,835.5
=3.301.
-324,689.1

NN

0.0
-324,6891
~1.967,180.7
-58,387.7
-58,387.7
0.0

0.0

External Sector Statistics

2008 1/
2,120.1
-511,223.8
-61,640.9
50,883.8
-112,624.6
-22,867.5
0.0
-22,867.5
-2,460,950.8
284,914.9
-2,745,865.6
10,574.0
21,682.0
-11,108.0
-2,471,524.8
263,232.8
-2,734,757.8
-2,568,509.0
3,239.0
-2,572,748.0
-2,560,086.5
2,767.9
-2,562,854.3
0.0
-2,276,996.7
2,355.6
-2,278,352.3
0.0
-283,089.8
412.2
-283,502.0
-8,422.6
4711
-9,883.7
-77,265.2
7.243.6
-84,508.8
175,249.5
252,750.2
-77,500.8
4,023,436.3
4,046,069.3
-22,633.0
7,154.1
21,200.8
-14,046.7
6,792.5
12,636.9
-5,844.4
4,008,489.7
4,012,231.7
-2,742.0
-£68,212.8

0.0
-668,212.8
-1,826,310.8
-114,484.4
-114,484.4
0.0

0.0



Tahle D2.1 cont'd

Balance of Payments Compilation - Analytical Table

Portfolio investment
Money Market
Monetary authorities
General government
Banks
Other sectors
Debl securities
Olher investment
Trade credits
Loans -DMBs
Currency and deposils
Monetary authorilies
General government
Parastatals
Banks
Other sectors
Other Assets
Reserve assets
Monelary Goid
SDRs
Reserve Posilions in the Fund
Foreign exchange
Other Claims
Liabililies
Direct Invesment in reporting economy
Equity capital
Claims on direct investors
Liabililies to direct investors
Reinvested earnings
Other capital
Claims on direct investors
Liabilities to direct investors
Portiolio Investment
Equity securities
Debl securities
Long-term
Short-term
Other investment liabilities
Trade credits
Short-term
Long-term
Loans
General government
Long-term
Drawings
Repayments
short-term
Monetary authorilies
Banks
Other sectors
Long-term
Short-term
Currency & Deposits
Monetary Authority
Banks
Other Liabilities
NET ERRORS AND OMISSIONS

1/ Provisional

{=N=Million)

2005
-17.287.0
-17,287.0

0.0

0.0
-17,287.0
0.0

0.0
-173,763.4
~180,616.5
-14,583.9
21,436.9
0.0

0.0
~187,631.1
8.821.6
12,6154
0.0
-1.488,092.1
0.0

0.0
-1.488,092.1
0.0
-1.854,882.9
654,183.1
423,336.0
0.0
423,336.0
230,857.1
0.0

0.0
116,035.0
98,557.5
17,4775
17,4775
0.0
-2,625,121.1
0.0

0.0
-2,629,812.3
-2,034,621.0
-2,034,621.0

0.0
-2,034,621.0

0.0

0.0

11,4327
-606,723.9
~402,508.8
~204,215.1

4,791.2

~1.473,837.1

2006
-18,061.5
-19,061.5

0.0
0.0
-19,061.5

-180,970.1
-75,868.6
0.0
-1,787,657.8
0.0

0.0
-1,787,657.8
0.0

15,059.0
1,779,594.8
1,032,810.4
0.0
1.032,8910.4
746,684.4

0.0
311,780.3
170,863.7
140,916.6
137,073.5

3.843.2
-2,076,316.2
0.0

0.0
-2,089,577.2
-2,158,875.2
-2,158,875.2

0.0
-2,158,875.2

0.0

~2,406,340.6

External Sector Statistics

2007 2008 1/
-17,269.3 81,5142
-17,269.3 ~81,514.2

0.0 0.0

0.0 0.0
-17,269.3 -81,514.2
0.0 0.0

0.0 0.0
-764,311.0 -1,433.944.4
-156,753.5 -121.000.1
-14,568.2 ~34,383.3
-592,989.3 -1,278.561.0
0.0 0.0

0.0 0.0
-158,924.3 -245.517.2
-285,935.7 -1,017.967.7
-287,053.6 -15,076.1
0.0 0.0
-1,127,212.8 -196.367.8
0.0 0.0

0.0 0.0

0.0 0.0
-1,127,212.8 -196.367.8
0.0 0.0
1,642,491.6 1,158.,098.0
759,380.4 802.615.7
485,887.3 518.113.7
0.0 0.0
485,887.3 519.113.7
263,493.1 283.502.0
0.0 0.0

0.0 0.0

0.0 0.0
703,677.6 350.919.4
579,884.5 276.278.4
123,793.1 74,641.0
118,707.2 71,2774
4,085.9 3,363.9
179,433.6 4,562.9
0.0 0.0

0.0 0.0

0.0 0.0
73,387.6 43,137.8
13,673.7 -64,662.5
13,673.7 -64,662.5
13,673.7 7,773.6
0.0 -72,436.1

0.0 0.0

0.0 0.0
15,174.6 18,403.5
44,539.3 89,396.8
44,639.3 89,396.8
0.0 0.0
106,046.0 -38,574.8
0.0 0.0
106,046.0 -38,574.8
0.0 0.0
-2,379,064.7 -3,482.276.4
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International Investment Position of Nigeria at Year end, 2005-2008

Type of Asset/Liability

Net international investment position of Nigeria

Assets
Direct investment abroad
Portfolio investment abroad
Equities
Money Market
Banks
Bonds
Financial Derivatives
Other foreign assets
Public Sector assets excluding official reserves
Banks
Deposits
loans
Non-banks
Deposits
Trade Credits
Nigedia official reserve assets
Gold
Special drawing rights

Reserve position in the International Monetary Fund

Foreign currencies

Liabilities
Direct investment
Portfolio investment
Equities
Money Markets
Banks
Bonds:
Gen. Government
Others
Financial Derivatives
Other Investments

Deposits:
Banks
Non-Banks
Loans:
Long Term
Gen. Government
Banks
Others
Short Term
Gen. Government
Others
Other liabilities
1/ Provisional.

[USS$'Million]

2005

-20,408.70

42,954.33
302.00
1,178.60
1,178.60
1,.178.60

13,396.96
1,427.83
4,480.25
3,655.44

924.81
4,242.00
4,242.00
3,246.88

28,076.77

28,076.77

63,363.03
26,345.00
6,877.60
3,550.00
264.60
264.60
3,063.00
3,063.00
0.00
30,140.43
5,509.00
5.509.00
24,631.43
24,631.43
20.476.20
985.23
3.170.00

2006

9,387.76

61,879.69
700.00
1.294.18
1,294.18
1,294.16

17,587.42
1,308.03
6,025.62
4.974.70
1.050.92
4,969.00
4,969.00
5,284.77

42.298.11

42,208.11

52,491.93
29.313.00
9,322.74
4,890.00
204.74
204.74
4,138.00
4,138.00
0.00
13,856.19
5,613.00
5,613.00
8.243.19
8.243.19
3,544.49
1,004.70
3,604.00

External Sector Statistics

2007 2008 /1

15,993.29 18,868.55

78,863.61 92,669.50
1.168.00  2.140.00
137495 1.806.50
137495 1,806.50
1,374.95  1.806.50

24,987.57 3572264
258187 4,666.37
851443 12383.74
7.346.74 11.033.74
1.167.69  1.350.00
7.350.00 11,104.00
7.350.00 11,104.00
6.541.21  7,568.53

51,333.15 53,000.36

51,333.15 53,000.36

62,870.32 73,800.95
32,613.00 39,048.19
14,962.99 17,708.05
9.538.00 11.686.00
327.49 356.05
327.49 356.05
5.097.50 5,666.00
5.097.50 5,666.00
0.00 -

15,284.33 17,044.71
6.463.00 7,313.00
6,463.00 7,313.00

8.83133 9.731.71
8.831.33 9.731.71
3,654.00  3,704.08
1,216.33  1,307.63
3,961.00 4.720.00



External Secror Statistics
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External Sector Statistics

Table D.3.3
Average Nalra Cross Exchange Rates

us Pound Deutsche Japanese CFA French Swiss Dutch

Year Dollar Sterling Mark YEN Franc Franc Franc Guilder
1960 0.7143 2.0000 01701 0.0020 0.0029 01447 0.1633 01880
1961 0.7143 2.0000 01771 0.0020 0.0029 01447 0.1633 01957
1962 07143 2.0000 01786 0.0020 0.0029 01447 0.1633 01973
1963 0.7143 2.0000 01786 0.0020 0.0029 01447 0.1633 01973
1964 07143 2.0000 01786 0.0020 0.0029 01447 0.1633 01973
1965 0.7143 2.0000 01786 0.0020 0.0029 01447 0.1633 01973
1966 0.7143 2.0000 01786 0.0020 0.0029 01447 0.1633 01973
1967 0.7143 2.0000 01786 0.0020 0.0029 01447 0.1633 01973
1968 07143 2.0000 01786 0.0020 0.0029 01447 0.1633 01973
1969 07143 2.0000 01811 0.0020 0.0027 01375 0.1633 01973
1970 0.7143 1.7174 01952 0.0020 00026 0 1286 0.1633 01973
1971 0.6955 1.7156 01983 0.0020 0.0025 01255 0.1632 01977
1972 0.6578 1.6289 0 2063 0.0022 0.0026 01304 0.1723 02050
1973 0.6578 1.6289 0 2462 0.0024 0.0030 01478 0.2078 02353
1974 06259 1.4795 02434 0.0022 0.0026 01310 0.2114 02343
1975 06159 1.3618 02503 0.0021 0.0029 01436 0.2388 02435
1976 0.6265 11317 0 2488 0.0021 0.0026 01304 0.2506 02370
1977 06466 1.1671 02784 0.0024 0.0026 01318 0.2650 02635
1978 0.6060 1.2238 03017 0.0029 0.0027 01343 0.3339 02801
1979 05957 1.2628 0 3250 0.0027 0.0028 0 1400 02970
1980 05464 1.2647 0 3006 0.0024 0.0026 01293 0.3261 02748
1981 06100 1.2495 02699 0.0028 0.0022 01122 0.3106 02445
19082 06729 1.1734 02773 0.0027 0.0020 01024 0.3314 02520
1983 0.7241 1.1216 02836 0.0030 0.0019 0 0950 0.3450 02537
1984 0 7649 1.0765 0 2688 0.0032 0.0018 00875 0.3235 02384
1985 08938 1.1999 03036 0.0037 0.0020 0 0995 0.3638 02691
1986 20206 2.5554 t 8010 0.0226 - 03497 2.4723 1.5931
1987 40179 6.5929 2 2374 00279 0.0221 0 6693 2 6985 1.9854
1988 45367 8.0895 2 5801 00354 0.0141 06395 30978 2.2955
1989 73916 12.0695 39349 00537 0.0226 11504 45186 3.4518
1990 80378 162419 55624 0 0639 0.0315 18516 65158 4.9337
1991 915095 17.4955 59484 00716 0.0344 17542 69118 5.2754
1992 17 2984 27.8684 11 1327 0 1367 0.0656 3 2867 12.3858 9.8885
1993 22.0511 33.2522 13 3871 0 1988 0.0776 3 9064 14.9480 11.9034
1994 21 8861 33.4252 13 5230 0 2088 0.0437 39367 15.9333 12 0307
1995 21 8861 34.5240 15 0895 072429 0.0438 43445 18.2195 13 3844
1996 21 8361 34.1229 14 5962 02049 0.0463 4 2906 17.8798 13 0228
1997 21.8861 35.7698 12 8511 01815 0.0376 37577 15.0985 11 2420
1998 21 B860 36.2166 12 4587 01679 0.0372 37170 15.1267 11.0822

Notes

1 The table carries ime series of average exchangs reles, exprassed in Nawra per unit of a given national currency

2 The Euroc became the official exchangs rate for EU member counlnies. including Germany, France and Netherland
sffecuve from 18l January 1999
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Year
1995
1996
1997
1998
1999 ¥
2000
2001
2002
2003
2004
2005
2006
2007

Qi

Q2

Qs

Q4
2008

Q1

Q2

Qs

Q4

Noles.

us
Dollar
810228
812528
818494
83 8072
92 3428
100 8016
111 2010
126 2577
134 0378
132 3704
130 8016

128 2796

128 2708
127 7087
128 5730

120 9705

117 9518
117 8405
117 7454

121 9045

Pound
Sterling
128 1561
126 4165
133 7389
142 8141
156 4345
149 5363
160 8283
198 4343
228 5466
2468 7350
222 7629

244 9769

248 8509
251 0870
2532184

245 1947

233 2298
229 8753
220 5554

189 3270

Table D.3.3 (Continued)
Average AFEM Naira Cross Exchange Rates

Deutsche
Mark

57 0692

53 8450

47 1927
512761

50 9023

Japanese
YEN
0884

07462
06779
07106
09181
09418
09038
10318
123819
12540
10853

10847

10528
10522
10844

10603

110898
11158
10835

12639

CFA
Franc
0 1646
01585
01402
01530
01540
01369
01523
01924
01719
02526
02329

02484

02422
0 2530
02813

02643

0 26851
02787
02702

0 2587

French
Franc
168.4614
15.8460
14.0176
15.2940

154775

External Sector Statistics

Swiss
Franc
69.6084
65.6449
58.3134
62.8576
62.3621
59.3603
67.8251
86.1624
102.5941
111.8154
09.2812

103.6811

102.2096
103.7829
104.7221

104.6067

127 8850
113 2427
108 7113

104 8404

1 The table carnes img senes of averags exchangs rates, expressed in Naira par unit of a given nalional currency.
2 The Euro became Lha official exchange rale for EU member countries, including Germany, France and Netherland

affective from 1st January 1999

Source Central Bank of Nigeria

Dutch
Guilder
50.9396
48.0489
42.0300
45.4813

451776



External Sector Statistics

Table D.3.4(a)
Naira Official Cross Exchange Rates {(End Period)

us Found Deutsche Japanese CFA French Swiss Dutch
Year Dollar Sterling Mark Yen Franc Franc Franc Guilder
1960 07143 2.0000 00020 00029 0.1447 01658 01835
1961 07143 2.0000 01787 00020 00029 0.1447 0 1655 01984
1962 07143 2.0000 01787 00020 00029 0.1447 01654 0 1984
1963 07143 2.0000 01797 00020 00029 0.1447 0 1655 0 1984
1964 07143 2.0000 01796 00020 00029 0.1447 01655 01989
1965 07143 2.0000 01783 00020 00029 0.1447 01654 01978
1966 07143 2.0000 01796 00020 00029 0.1447 0 1651 01976
1967 07143 2.0000 01786 00020 00029 0.1447 01652 0 1986
1968 07143 2.0000 01786 00020 00029 0.1447 0 1660 0 1881
1969 07143 2.0000 01936 00020 00026 0.1286 01654 0 1871
1970 07143 0 1958 00020 00026 0.1286 01655 0 1986
1971 06579 02013 00021 00025 0.1286 0 1680 0.2018
1972 06579 02055 00022 00026 0.1286 01743 0.2038
1973 06579 02434 00023 00028 0.1397 02028 0.2328
1974 06162 0.6881 0 2557 00020 00028 0.1386 02426 0.2458
197§ 06267 0.7789 02390 00021 00028 0.1397 02392 0.2331
1976 06308 0.8745 02670 00022 00025 0.1269 02575 0.2567
1977 06314 0.8435 03095 00027 00028 0.1384 03257 0.2857
1978 06475 0.7871 03542 00033 00031 0.1549 0 3997 03288
1979 0.5605 0.8109 03237 00023 00028 0.1384 03547 0.2541
1980 0.5445 0.787 02778 00027 00024 0.1206 03088 0.2557
1981 06369 0.8272 02325 00028 00022 0.1108 03541 0.2580
1982 06702 0912 02820 00028 00020 0.0997 03360 0.2554
1983 07486 0.9257 02748 00032 00018 0.0897 03435 0.2443
1984 0.8083 0.9107 02568 00032 00017 0.0843 03127 0.2277
1985 09956 0.6962 04061 00050 00026 0.1322 04814 0 2606
1986 3.3166 47411 16464 00203 0.4983 19504 14546
1987 41916 7.6038 2.5438 00326 00149 0.7512 31243 2.2533
1988 5.3530 9.8496 30389 00433 00181 0.8908 36145 2 6561
1989 7 6300 12.4542 45631 00538 00243 1.3357 50246 40412
19980 90001 17.0642 59250 00663 00321 1.7245 65338 5.2508
1991 97345 16.8940 58042 00726 00349 1.7073 & 6880 51536
1992 19 6609 30.8185 12.3654 01574 00729 3.6326 13.6487 10 9930
1993 226309 33.8596 13.5902 0.2052 00782 3.9816 15 3507 12 1133
1994 21 8861 347035 14 2108 0.2217 00413 4.1346 16 9257 12 6807
1995 21 5861 343983 13 1326 0.2421 00440 4.3640 18.3445 133532
1996 21 8861 343340 14 5328 0.2000 00429 4.2790 17 7035 13 4637
1997 21 8861 35.8317 12,6110 01805 00375 3.7475 15.0794 111975
1998 21 8860 36.3655 124932 01684 00373 3.7269 151714 11 0705

Noles

1 The lable camies Iime senigs of end of period exchange rales , expressed In Naira par unil of a given nalional currency
2 The Euro became the official exchange rats for Gemany, France and Netherland sffeclive from 1st January 1999
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External Sector Statistics

Yable D.3.4(b)
Naira Cross Exchange Rates {(End Period)

us Pound  Deutsche Japanese CFA French Swiss Dutch
Year Doltar Sterling Mark YEN Franc Franc Franc Guilder EURO
1995 84 5750 130 1440 58 8307 0.8308 0.1710 17 0935 73 1988 52.5115
1996 79 6000 131 9821 512857 0.7032 0.1517 15 1709 60 1459 457042
1997 74 6250 124 3402 42.0517 05755 0.1257 12.5676 52.0325 37 3088
1998 84 3679 140 2057 4B 1780 0.6493 0.1437 14 3716 58.5010 427381
1999 92.5284 146 5071 49 7391 0.7597 0.1484 14 8303 60 7589 441439 97.2086
2000 109 5500 163.0323 0.9546 0.1550 66 9621 101 8815
2001 112 4864 1617534 0.8846 0.3350 68 0386 100 3039
2002 126 4000 203 7442 1.0852 0.1837 91 2043 132.5810
2003 135 4087 234 4640 1.2489 0.1711 105 3975 163.5413
2004 132 6700 249 9925 1.2763 0.2600 114.4758 175.0674
2005 130 4000 2212385 1.0970 0.2234 97 5332 152.0758
2006 128.2700 249 3899 1.0872 0.2592 104 1410 167 4241
2007
1st Quarter 128.0579 249 1804 1.0799 0.2560 104 3683 169 2647
2nd Quarter 127 3105 2525916 1.0218 0.2573 102 7721 170 1801
3rd Quarter 125 6440 252 7186 1.0782 0.2678 106 2521 176 5112
4th Quarter 117 9680 234 0205 1.0412 0.2574 103 7577 171 8946
2008
1st Quarter 118 2300 230 4376 1.1662 0.2697 115.7439 183.6666
2nd Quarter 116 1300 2312613 1.1003 0.2688 114 0206 183 1487
3rd Quarter 116 0800 2137478 1.1023 0.2501 107 0171 169 9659
4th Quarter 130 7500 190 4786 14115 0.2979 122 9316 182.8147
Noles
1. The lable carries time series of end of penod exchange rates , expressed in Naira per unit of a given national currsncy
2. The Euro became the official sxchanges rate for Germany, France and Netherland effective from 1st January 1998
3. The Inler Bank Foreign Exchangs Market (IFEM) started on the 25ih Oclober, 1999
4. Previous rales were Autonomous Foreign Exchange Market (AFEM) rates
5. Allrates are ¢enlral
Source Cenlral Bank of Nigernia
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Period

1970 "
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000

1/ Computation of the Nominal Effective Exchange Rate (NEER) of the Narra commencad in 1970

January February March

1002

99.6

10186

1018

1002

98.8

103.3

106 3

99.1

90.4

1017

137

1078

118

137

1145

79.4

185

138

9.3

8.2

8.4

8.4

32

3.1

0.7

0.7

08

0.9

0.2

0.2

100 1

995

1006

98 3

98 6

979

104 2

106 5

97 1

107 2

1039

156

108 2

102

114

138

770

16 1

136

88

81

60

60

30

31

07

07

08

08

02

02

100 0

99 5

100 2

953

96 7

97 1

106 0

1052

100 4

919

108 5

1108

108 2

108 8

108 7

1105

753

154

133

86

81

65

36

26

30

07

08

08

08

02

02

(Trade-Welghted) (Base. 1985=100)

Agpril

99 9
98 5
1004
958
955
B4
1072
1027
1016
953
1059
1079
1087
1100
1088
1040
743
152
135
87
81
72
34
28
30
07
08
08
08
02

02

Table D 3.5 (a)
Nominal Effective Exchange Rate Indices for Nigerla

98 8

98 0

1003

949

101.0

977

107 6

102.4

1029

96 8

102.6

1123

106

1104

1127

103.3

722

143

139

90

80

68

33

29

30

07

08

08

08

02

02

June

98 8

98 0

100.3

923

1022

98.5

108.0

1023

1022

977

1045

171

1088

1089

1119

1017

66 5

148

139

92

80

65

33

29

30

a7

08

08

08

02

a2

July August September

9g8.8

98.8

100.8

89.6

1019

1018

107.8

1018

101.3

97.8

1041

118.0

1106

1077

1131

98.2

57.7

156

131

82

78

60

32

30

28

07

08

08

08

02

02

9g9.8

981

101.3

91.3

1031

1038

1077

102.0

1022

98.7

1052

107.8

110.9

1094

1141

95.8

54.0

146

132

g1

76

57

31

30

29

08

08

08

08

02

02

99 8

1054

104 4

913

104 4

1037

1203

1022

1018

104 4

106 9

104 6

M3

1085

175

949

154

141

129

89

76

62

30

30

29

08

08

08

08

02

02

External Sector Statistics

October November December Average

98 7

104.8

1015

907

103.0

1029

107.6

101.0

1018

100.7

108.6

1049

1115

1082

118.0

888

151

138

124

88

74

31

30

28

08

08

08

08

02

02

997

104 6

101 8

93 8

1020

102 1

107 1

1000

1016

1000

113

104 9

129

102

130

a8 4

172

131

13

886

70

63

33

31

29

08

08

08

08

02

02

99.8

1033

1017

959

1007

103 1

106 4

98.4

1012

1000

112

1079

1n25

120

1144

838

186

131

109

8.3

8.7

8.1

32

3.1

29

0.8

0.8

0.9

0.8

0.2

0.2

98 9

10098

1010

943

10038

1004

1078

1026

1010

98 2

1063

1104

1088

1088

132

98 9

519

147

130

89

77

63

37

30

30

07

08

08

08

02

02



External Secior Statistics

Table D 3.5 (b)
Nominal Effective Exchange Rate Indices for Nigeria
(Trade-Weighted) (Base. 2003=100)

Period January February March  April May June July August September October November December Average
2001 826 820 805 827 808 7899 806 817 810 80.5 810 817 812
2002 815 827 833 843 856 830 958 931 918 92.6 30 947 889
2003 959 9568 963 982 1000 986 989 985 100 6 104.3 1093 104 100.6
2004 108 6 1086 1077 1060 1053 1051 1049 1053 106 1 107.3 1093 1108 1071
2005 109 4 1008 1088 1091 1078 1073 1069 1084 104 3 103.8 1025 1029 106.6
2006 1052 1040 1037 1052 1046 1047 1045 1051 1047 105.3 106 6 1067 105.0
2007 106 2 1068 1073 1086 1085 1084 109.1 1088 109 3 108.2 981 9768 106.4
2008 1012 101.7 1016 1016 1096 1097 1017 1017 1017 101.8 1019 1140 102.7

Nole
1 The AFEM rales were used for the computation of NEER from 1995
Source Ceantral Bank of Nigaria
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Foreign Exchange Budget and Disbursement

Year

1970

1971

1972

1973

1974

1975

1976

1977

1978

1979

1980

1981

1982

1983

1984

1985

1988

1987

1988

1989

1990

1991

1992

1993

1994

1995

19968

1997

1998

1999

2000

2001

2002

2003

2004

2005

2008

2007

2008

Table 0.3.6
{(US$Million)
Budget Disbursement

m

1,434 1
2,0024
1,984 4
4,323 1
8,043 0
73475
87457
10,4308
10,203 1
11.658 2
20,687 5
142618
9,951 8
10,468 0
8,984 8
6,844 3
4,974 0
7,104 0
68,4790
7,489 2
10,369 2
8,998.0
22325
8,130 8
10,697 2
15,5000
14266 0
16,038 0
12,1392

3,034 8

2
9346
13182
17328
24157
31204
7.3360
87327
93923
13.817 4
11,580 4
173253
253160
18.879 2
15,094 5
11,658 9
11,724 8
8.481 9
53128
52006
58370
74376
8.2081
8.0569
58214
51773
20,456 5
171815
9.9953
10,781 1
10,128 8
11,8109
14.737 2
13,1102
18.314 4
153422
24,3075
243218
24,356 7

47.024 5

Change
between
1)-(2)
-9348
1159
26898
-4313
11940
7070
-1.3852
-648 8
-3.388.8
-13773
-5.669 1
46485
46174
-51427
-1.1889
-27600
3624
-338.8
1,903 4
6420
518
21811
941 1
-3.388.9
29535
-9.7593
-16815
42707
52549
20094

-8776 1

Note Foreign Exchangs Budgel was discontinued from 2001

Source Cenlral Bank of Nigaria

External Sector Statistics
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Table D 3.7 (Continued)

Demand and Supply of Foreign Exchange

External Sector Statistics

(US$ Million)

Year /Month 2004 2005 2006 2007 2008
JANUARY Demand 889,590.4 880,676.4 25120 1,146.3  1,752.9
Supply 777,252.7 820,485.3 156.70 840.3  1,983.4

FEBRUARY Demand 795,971.6 882,816.1 34470 1,751.2 802.1
Supply 780,141.5 833,024.4 237.40  1,544.6 707.5

MARCH Demand 732,546.2 923,858.0 44740  1,580.6 742.2
Supply 690,160.7 831,231.5 31550  1,687.3 603.2

APRIL Demand 692,532.2 860,402.6 1,178.00 1,124.3 826.1
Supply 741,619.1 759,346.7 879.80 947.8 826.1

MAY Demand 1,076,923.7 043,649.3 1,328.60 1,863.8  1,9955
Supply 982,964.5 816,136.7 1,066.00 1,739.7  1,380.8

JUNE Demand 1,131,968.2 1,438,738.8 37160 2,070.8 2,3M1.7
Supply 969,764.1 1,053,359.5 981.40  1,901.8  1,460.8

JULY Demand 1,194,238.5 1,489,613.5 612.80  1,904.1  2,629.8
Supply 895,674.7 1,143,150.5 551.90 1,747.3 2218

AUGUST Demand 775,072.4 1,386,089.4 1,072.70  1,338.7  2,550.9
Supply 673,946.3 1,206,443.4 1,140.10  1,110.8  2,046.2

SEPTEMBER Demand 972,531.2 990,068.2 1,306.40  1,407.4  1,739.2
Supply 818,407.7 815,884.7 2,049.50 1,180.2  1,380.3

OCTOBER Demand 868,305.1 893,708.8 1,377.70 920.5  5,535.5
Supply 769,737.3 755,323.1 1,385.90 7481  4,398.2

NOVEMBER Demand 902,757.9 660,000.0 1,758.10 861.3  6,103.2
Supply 775,944.9 652,325.2 1,796.00 1,1755  4,357.9

DECEMBER Demand 698,910.3 470,000.0 1,401.40 1,035.7  4,744.0
Supply 581,032.1 498,934.0 2,042.70  1,446.7 957.5

Note. **~ Indicales "nol availablg™

The supply figures include foreign exchange sold to Bureaux-de-Changs (BDC) which started from April, 2006

Source Central Bank of Nigeria
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Externul Sector Statistics

Table D 4.1
International Liquidity and Related Foreign Accounts
(=N=Million)

Monefary AuthoritiesForeignAssets (Net)
International Reserves 1!

Sold Special Reserve Foreign Exchange Talal
Drawing Paxition GCentral Bank Fed Govt. {1t 5)
Period Rights with LM.F 2!
(Lt @ @) (4 (5) 18)
1880 - - - - - -
1881 142 - - 13%.2 - 16894
1882 142 - - 1374 - 151.6
1883 142 - 3.57 1391 - 156.2
1884 142 - 3.57 114e - 1327
1885 142 - 3.57 1408 - 158.6
1888 142 - 371 1511 - 171.0
1887 142 - 371 1285 - 1484
1888 142 - 7 B8 581 - B02
1889 142 - 7 B8 618 - B3.3
1870 142 - 81 823 22 06.8
1871 142 223 81 877 1.2 13358
1872 142 325 8.2 1337 55 197 1
1873 15.8 359 248 164 5 5.2 2862
1874 158.8 375 251 30341 58 3.1183
1875 18.8 406 248 32088 13 33814
1878 15.8 B 247 29723 45 3,062.5
1877 173 507 310D 24220 45 25259
1878 18.2 56.3 309.5 B651 14 1.250.2
1879 180 796 2197 27243 26 3,045.8
1880 180 920 2578 50787 18.8 5.462.3
1881 1890 177 2 KKARY 1,897 2 18.8 24416
1882 180 269 - 87786 18.8 1.043.3
1883 180 774 - &85.3 18.8 798.5
1884 180 23] &3.8 1,054 4 18.8 1,160.6
1885 1890 28 - 16193 18.8 1.6579
1888 180 [o3:] - 35875 18.8 36042
1887 180 08 - 48237 18.8 4,660 1
1888 180 01 05 3,253.2 18.8 32896
1889 1890 32 05 13,4344 18.8 13,4739
1830 180 87 o7 34,9247 18.8 34,9629
1851 180 - OB 442297 18.8 44,266.3
1892 1890 23 17 49,5144 18.8 48,5542
1893 180 32 21 £1,852.0 18.8 61,893 1
1594 180 32 22 30,55.8 18.8 30,497 1
1895 180 46 22 31,5878 18.8 31,640 4
1838 1890 136 22 1742751 18.8 1743267
1857 180 3.0 20 2621645 2809.0 264,798.5
1888 180 61 21 1418012 26091 144,538.7
1889 180 2030 21 539758 7 18.8 539,997 §
2000 1890 37 5B 10300842 18.8 1.090,184.5
2001 180 75.0 200 1181538.0 18.8 1,181,683.8
2002 180 8.0 230 10134540 18.8 1,013,530.8
2003 180 310 230D 1065.020.0 18.8 1,065,105.8
2004 180 95.0 23D 2478.620.0 18.8 24787338
2005 130 93.8 228 33353370 18.8 3,835,445.2
2008
o 180 2730 228 4611,181.6 18.8 4.811,518.0
az 180 406 26.3 44412722 18.8 A413749
Q3 180 621 283 45399.229.9 18.8 4,599,354 1
a4 180 95.0 26.0 56172170 18.8 5.617.333.8
2007
a1 180 956 190 - - 916
az 0.0 716 26.6 - - 5H.2
a3 259 97 28.2 - - 1478
a4 180 102.6 228 - - 1442
2008
(e3] 180 324 228 - - 740
az 180 2332 228 - - 2748
as 180 76.5 228 - - 1181
Qs 180 318.3 228 - - 3579

1/ International Reserves as defingd by the International Monetary Fund, including foreign assets of the

commaercial and Marchant Banks' figures have been combined from 2001 following the adoption of Universal Banking in Nigara
2/ Prior {6 February 1877, part of Nigeria's resarve posiion with the fund, associated wilhin, Nigerna's lending to

Such assels werg transferred {o the Central Bank. Data reported here comprise both the Central Bank
3/ Dala related 1o allached assels
4/ Compnise foreign exchange held by Slale and Local Gevernments, the NIDB and other development institutions
5/ Include IMF Oil facility which amounted respectively in 1978, 1979, 1980, 1981 1o =N= 229.3 million, =N= 151 8 million,
Sources Ceniral Bank of Nigenia
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Jable D 4.1 Contd
Internattonal Liquidity and Related Foreign Accounts

External Sector Statistics

(=N=Million)
Monetary Authorities
Forecign Asseots (Neh
Period Other Central Bark Cther Public Talal Pubhe
Central Bank Fareign Liabililies Total Secter Fareign Sector
Assets 3! Fareign |G+7-8) Exchange 4/ (9410}
™) ®) ) () )
1960 - - - - -

1961 - - 1694 - 1694
1962 - - 1816 - 1516
1963 - - 156.9 - 156.9
1964 - 04 1323 - 132.3
1965 - 04 158.2 - 158.2
1966 - 05 1205 - 1205
1967 - 05 1479 - 1479
1968 - 77 725 - 25
1969 - 5.3 766 - 766
1870 - 16 95.2 216 116 8
1871 - 12.8 1207 20.2 140.9
1872 - i 1856 241 2097
1872 - 2.8 2438 255 2695
1974 - 2.2 KRR 26.4 31425
1875 - 52 13722 1.0 33912
1976 832 2.6 31231 184 31415
1877 71.6 5.8 25517 18.8 26105
1978 578 104 12973 6.3 13038
1879 213 215 2,045.6 2.6 3.040.2
1980 235 36.8 5.445 4 73 54567
1981 16.2 370 24208 6.6 24274
1982 15.0 263.5 754 4 6.6 8010
1982 15.8 439.7 3748 5.7 2803
1984 164 466.1 710.5 5.8 767
1985 20.0 4701 12078 57 12135
1986 - 7678 2,836.6 5.7 28423
1987 - 42488 4113 5.7 a170
1988 - 7513 2,538.3 47 25410
1989 - 7468 12,7273 AT 127320
1990 - 7463 342236 AT 34228 3
1991 - 23118 419545 AT 419392
1992 - 2,003.2 47.551.0 47 4758357
1992 - 2,8928 59,500.2 47 595049
1994 - 3,900.0 26,5971 6.8 266019
1995 - 2,301.1 29,3393 6.8 29346 1
1996 - 58,0422 169,284.5 6.8 169.251 3
1997 - 226417 240,956.8 6.8 240,963 8
1998 - 12,6579 131,880.8 6.8 131,887 6
1999 - 5673 535,430.3 6.8 539,437 1
2000 - 239245 1,068,240.0 6.8 1.066.248
2001 - 11,3842 1,170,274.6 6.6 1,170.281 2
2002 - 85751 1.007.955.7 6.8 1,007,562 3
2002 - 5,982.0 1.085,127.8 6.6 1,059,134 4
2004 - 2288153 27250,118.5 68 22501251
2005 - 56,704 3 3,770,744.5 - 37787449

2006
a1 42487 725504 45432163 - 4,543,216 30
az 42513 206,048 1 4.238,778.1 - 4,238,778 10
as 41835 767,855 7 3,835,561.5 - 3,835,561 90
Q4 - 13,9407 5,602,393.1 - 5,603,393 10

2007
a1 - 17 9195 - 91.80
Qaz - 00 98.2 - 98.20
as - 0.0 1478 - 147.80
Q4 - 0.0 144 2 - 144.20

2008
a1 - 01 73.5 - 73190
Qz - 4,480.4 -4,205.8 - 4,205 60
as - 221303 -21,012.2 - -23,012.20
Q4 - 70,644 8 -70,286.5 - -10.286.99

1/ Internauonal Reserves as dafined by the Intermational Monatary Fund. including foreign assels of the
2! Prior lo February 1977, part of Nigeria's resarve position with lha fund, associated within, Nigenia's lending 1o
Such assets were lransferred to the Central Bank Dala reporied here comprise both the Ceniral Bank

3

Dala related to allached assels

4) Compriss foreign exchange held by Slale and Local Govemments, the NIDB and other development instifutions
5/ Include IMF Ol facilily which amounted respectively in 1978, 1979, 1980 1981 {6 =N= 229 3 mullion, =N= 151 § million,

Sources: Cenlral Bank of Niggna



Externual Sector Statistics

Table D 4.9 Contd
Intarnational Liquidity and Related Forelgn Accounts

(=N=Million)
Commercial Banks | Merchant Banks
Forewgn Foreigr
YearfQtr. Foreign Assets Foreign Assects Overail
Foregn Linbi- Net Foreign Liabi- Net Position
Assets lities {1213} Assets Iities (15-16) (11471417
(12} (13) (14} (15} (18} {17} (18}
1360 430 [1Xd] 430 - - - 430
1961 731 480 251 - - - 1825
1962 433 809 176 - - - 1320
1963 33 40.2 131 - - - 1700
1964 44 485 144 - - - 11798
1965 422 638 218 - - - 1368
1966 45 % 524 33 - B - 1672
1967 28 848 350 . . . 1123
1968 30 71 41 . . . 68 4
1969 57 58 01 - - - 785
1970 61 37 36 - - - 113.2
197 159 156 03 - - - 1412
1972 123 150 27 - - - 2070
1973 %8 35 253 03 - 03 295 1
1974 642 163 479 03 - 03 31907
1975 106.6 128 937 41 B 41 34850
197¢ 1586 489 M7 0.8 - 038 32540
19 2251 252 1959 75 04 71 28175
1978 1778 840 1138 16 07 108 14283
1979 2363 666 1697 209 06 203 32382
1980 2502 834 1618 298 18 278 56463
1981 2552 1310 1282 528 146 38.0 259186
1982 2465 2311 154 999 94 805 906.9
1983 3415 2625 810 921 580 341 4954
1984 4125 Qa0 3185 104.8 15.2 B3 6 11258
1985 4145 2597 154 8 1363 122 1241 1,492 4
13ge 22323 8198 14125 11345 11 11332 5388.2
1987 29934 8823 21111 1,288.8 876 12012 37283
1988 48137 3447 44650 2766 4 2575 2,508.5 89,5205
1989 73381 8534 6,482 7 3,788.7 560 & 32278 224428
1950 74427 2275 72152 34750 1245 3,350.5 447340
1951 52820 8390 84430 5.249.8 2582 49916 55,3918
1952 17.703.7 11257 16,5780 74275 5451 64824 706i6 1
1953 230423 7614 222808 88134 796.5 80225 89,508.3
1954 17,8452 6104 17,2348 7.5840 245 7.3591 51,1978
1995 572578 6236 56,6342 19,1326 2,364 8 16767 8 102,748 1
1956 478050 3435 472615 15,8347 2,885.3 120492 229,502.2
1957 53335 4480 528865 17.462.8 2,778.0 14,684 8 308,534.9
1998 75,1415 2086798 730738 21,0420 44723 16.569.7 221,53038
1999 1352232 52208 130,002 4 26,5487 2534 267951 695,734 8
2000 194,585 4 14,666.8 179.7186 28,4026 2326 28.170.0 1.2741354
2001 3050285 17,1854 2878431 - - 1,458,124 3
2002 3832100 18,851 4 370.2586 - - - 1,378,220.8
2003 4376586 21,080 8 416,577 8 - - - 1,475,7112.2
2004 4812955 18,893.5 462,402.0 - B - 2,712,527 1
2005 4632387 23,278 4 439603 - - - 3,822,705.2
2006
Q1 556,723 4 20,657 3 536,086 1 - - - 5,079.2824
Q2 666,924 4 27,505.0 6390184 - - - 4,877,797 5
Q3 860,592 3 44,2549 816,344 4 - - - 4,651,906 3
Q4 1,358,276 1 653,793 7 704,482 4 - - - 6,307.8755
2007
Q1 7179210 118.,537.5 599,383 5 - - - 593,475 4
Q2 9711445 140,353 ¢ 830,791 1 - - - 830,889 3
Q3 911,597 5 184,238.6 7273609 - - - 7275087
Qs 930,748.0 234,299 7 696,248.3 - B - 696,392 5
2008
Q1 9409157 198,264 0 7426517 - - - 742,7256
Qz 1,082,968.0 2132396 869,728 4 - B - 865,522.8
Q3 1,250,559 1 3165247 533,634 4 - - - 9106222

Q4 1,514,140 2 220,086.5 1,281,0533 - - - 1,220,766 4




Table D. 4.2

Nigeria’s External Reserves

(=N=Million)

Year

1960
1961

1962
1963
1964
1965
1966
1967
1968
1969
1970
1971

1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008

Source Ceaniral Bank of Nigeria

Amount
334.3
305.5
250.6
195.4
193.5
197.1
184.6
101.2
105.3
114.6
104.6
132.3
191.6
241.0

3,112.5
3,380.1
3,057.6
2,521.0
1,249.1
3,043.2
5,445.6
2,424.8
1,026.5
781.7
1,143.8
1,641.1
3,587.4
4,643.3
3,272.7
13,457.1
34,953.1
44,2496
13,992.5
67,245.6
30,455.9
40,333.2
174,309.9
262,198.5
226,702.4
546,873.1
1,080,148.0
1,181,652.0
1.013,514.0
1,065,093.0
2,232,837.0
3.647.998.7
5.425578.6
6,0585,717.0
7.025727.7

External Sector Statistics



Externul Secror Statistics

Table D.5.1
Flow of Non -oll Foreign Private Capital
(=N=Million}
United Kingdom United States of America

Year Inflow Outflow Net flow Inflow Outflow Net flow
(1) (2) (3 (4) () (8)

1860 - - - - - -
1961 32.8 52 276 144 26 na
1862 16.4 11.0 54 80 10 80
1963 4538 118 34.0 134 26 108
1964 994 434 56.0 328 28 300
1965 1066 636 420 396 22 374
1966 1010 498 51.2 162 i8 144
1967 68.3 416 272 598 30 56 8
1968 68.0 272 408 192 04 188
1963 36.2 46.0 9.8 56 2 54 2 20
1870 946 472 474 74.6 482 264
1971 207 2 59.6 1476 1514 440 107 4
1972 2360 58.3 777 171 67.8 -507
1873 2658 1746 912 1743 1530 213
1974 187 1478 281 1511 1590 -79
1975 2142 1895 247 2530 7.8 2352
1976 2056 1211 845 39.0 1980 -169 0
1977 3200 189 2 1308 819 1709 -89 0
1978 2263 1038 1225 1260 70.8 552
1979 199 6 2913 917 270.2 46.3 2234
1880 3650 46.8 3182 159 1 1587 04
1981 128 0 1206 74 1039 2315 -1276
1982 776 2 216 564 6 854 5 i215 7330
1983 1.058 3 4433 6160 1507 3513 -2006
1984 7140 2134 500 6 3211 3272 61
1985 6357 1609 484 8 390 1 484 8 -947
1986 17686 2898 14797 1.3592 8479 5113
1987 23047 18705 434 2 1.762 8 1945 8 -1830
1988 1.276 7 20699 -783.2 3.2726 1.736 3 16363
1989 19796 4500 15296 1.646 4 3.738 4 -2,0920
1890 11026 529 ¢ 5735 6,003 1 6.436 6 4335
1991 7778 368 3 4195 1.166 6 22025 -1,0359
1892 638 6 781 560 5 96782 28414 6,836 8
1893 41993 566 ¢ 3.6333 108305 4,788 8 6.0417
1894 12726 1358 11367 25420 1,154 4 13876
1895 5,209 0 1.993 ¢ 3.216 0 6.989 0 1.945 4 5043 6
1896 1.841 0 646 2 1.194 8 553.2 8414 -288 2
1897 14283 119687 2326 6.593 3 28245 3.768 8
1998 18,048 3 3.8011 14147 2 7470 16164 -868 4
1899 12518 16.2 12366 2550 1.744 4 -1.489 4
2000 1912 15.4 1768 14,1037 12,2481 18556
2001 26800 50 26750 2850 776 0 4910
2002 40296 23 40273 2.1489 3869 1.7620
2003 6.050 0 50 6.045 0 3.2233 3047 29186
2004 7.2271 19.9 7.207 2 3.0232 36.2 29870
2005 93952 259 9369 3 3.8302 471 3.8821
2006 15,0323 33.7 14998 7 6.288 3 612 6,227 1
2007 19,5419 421 194998 81748 76.5 8.098 3
2008 1/ 136783 1.263 0 124163 67224 1.1475 456749

Notes

172008 Figurss are provisional

1 The FPI Survey was nol starled untl 1962 and lhe maiden survey collscted information for 1961
2 Waestem Europe excludes UK

Source: Central Bank of Nigena



External Sector Statistics

Table D.5.1 Cont'd
Flow of Non -oil Foreign Private Capital

(=N=Million)
Western Europe' Others
Year inflow Outflow Net flow inflow Outflow Net flow
{7) (8) (9) (10) (m (12)
1960 - - - - - -
1961 136 1.8 1.8 34 - 34
1962 152 1.4 13.8 88 10 7.8
1963 28.8 20 26.8 44 02 4.2
1964 36.2 56 306 13.6 42 9.4
1965 47.8 262 218 13.0 36 9.4
1966 474 202 272 92 32 6.0
1967 258 104 154 4.4 86 42
1968 1.8 5.8 58 80 - 8.0
1963 394 148 248 188 40 148
1970 58 0 284 29.86 238 56 182
18971 926 56 4 36.2 384 100 284
1972 1809 49 106.0 288 135 163
1973 917 435 48.2 460 141 319
1974 1726 128 0 448 637 240 397
1978 1916 613 130.3 986 13.4 862
1976 1958 1329 629 807 »8 579
1977 2136 1277 859 1018 319 699
1978 2297 1211 108.6 827 372 455
1973 1824 540 1284 518 220 298
1980 2259 947 1312 36 4 192 172
1981 3253 8256 2428 277 25 162
1982 4019 194 3 207.6 1608 411 1197
1983 3106 1940 1166 164 0 128.3 257
1984 2296 2548 -25.1 1207 553 66 4
1988 316 8 3748 58.0 809 833 -24
1986 5747 346 9 2278 3206 398 2808
1987 776 9 6§52 4 2245 266 4 621 204 3
1988 14973 41,0379 459.4 1901 57.0 1331
1983 6714 7436 -72.2 3953 200.1 1952
1990 28168 37477 -830.9 5278 201.2 326 6
1991 196887 628 5 1.330 2 1.701 1 612.9 1.0882
1992 1.111 8 364 4 747 4 3020 1778 124 4
1993 26,742 8 4184 4 22,558 4 852 4 913 7611
1994 12870 1,654 4 -267.4 2724 1,073.7 -801 3
1998 4156413 3,256 3 38.2850 22600 1275 21326
1996 23011 1.0517 1.249 4 9776 40286 5750
1997 156156 780 14376 466 8 174.8 2920
1998 23318 1847 21471 11,307 4 2,653.6 8.663 8
1999 14638 202 8 1.2610 1,064 9 293.0 7719
2000 14189 5112 Q07 7 7398 3319 407 9
2001 8610 1200 7410 1.1110 659.0 45620
2002 14296 1283 13003 1.380 4 263.2 14172
2003 22118 506 21612 20456 114.8 1.9308
2004 314150 499 3.066 1 6,699 1 497 6.649 4
2005 40495 649 39846 8,708 8 64.6 8.644 2
2006 6,479 2 844 63948 13,9341 B84.0 13,8501
2007 84229 1065 8.317 4 18,114 3 105.0 18,009 3
2008 1/ 5896 0 896 8 4999 3 12,6800 1,055.3 11,624 8

Noles

1/ 2008 Figures are provisional

1 The FPI Survey was nol started unlil 1962 and the maiden survey collecled information (or 1961
2 Weslem Europe excludes UK

Source Cenlral Bank of Nigena
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Externual Sector Statistics

Table D.5.1 Cont'd
Flow of Non -oil Foreign Private Capital

{=N=Milllon)
Total
Year Inflow Outflow Net flow
1960 - - -
1961 64.20 9.60 546
1962 49.40 14.40 35.0
1963 92.40 16.60 758
1964 182 00 56.00 126.0
18656 206.00 96.60 110.4
1966 173 80 75.00 98 8
1967 158 80 63.60 952
1968 106 80 33.40 734
1969 150 60 118.00 31.6
1870 2510 129.4 121.6
1871 489 6 170.0 319.6
18972 4328 184.5 2483
1873 5778 385.2 192.6
1974 507 1 458.8 483
1875 757 4 282.0 475.4
1876 5211 474.8 463
1877 7173 5§19.7 197.6
1978 664 7 332.9 331.8
1879 704 0 4141 289.9
1980 786 4 319.4 467.0
1981 584 9 4471 137.8
1982 21934 568.5 1,624.9
1983 16736 1.116.9 556.7
1984 13853 850.5 534.8
1886 14235 1.093.8 329.7
1986 4024 0 1.624.4 2,499.6
1987 51108 44308 680.0
1988 6,236 7 48911 1,3456
1989 46927 51321 ~439.4
1890 10,450 2 10,814 § 464 .3
1991 56102 3.802.2 1,802.0
1892 11,7307 34615 8,269.1
1993 426249 9.630.5 32.994.5
1994 7.8255 3.918.3 1,455.6
199§ 56,9993 73223 48.677.1
1996 56729 29419 2,7370
1997 10.004 0 4,273.0 5,730
1998 324345 B.365.6 24.078.7
1999 40355 2.256.4 1,779.1
2000 16,453 6 13,106 6 3,347.0
2001 49370 1.660.0 3,377.0
2002 8,988 5 781.7 8,206.8
2003 13.531 2 4751 13.055.6
2004 20,064 4 1557 19.908.7
2005 26,0837 202.4 258812
2006 41,7340 263 1 41.470.7
2007 54,254 2 3288 53.924.8
2008 1/ 37977.7 43625 33.615.2

Noles

1/ 2008 Figures are provisional

1 The FPI Survey was not started unlil 1962 and the maiden survey collecled information for 1964
2 Weslern Europs excludes UK

Source Central Bank of Nigeria
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